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*HZLQQHQ�KHLOW
.|USHUJHZDKUVHLQ�XQG�(PSRZHUPHQW�I�U�0LVVEUDXFKVRSIHU

(LQ�HUIDKUXQJVEH]RJHQHU�:RUNVKRS�I�U�GLH������&RQIHUHQFH�RI�WKH�8QLWHG�6WDWHV�$VVRFLDWLRQ�
IRU�%RG\�3V\FKRWKHUDS\�

3DXO�/LQGHQ��3K�'�
&ROXPEXV�&HQWHU�IRU�0RYHPHQW�6WXGLHV

ZZZ�EHLQJ�LQ�PRYHPHQW�FRP

=XVDPPHQIDVVXQJ��'HU�VRPDWLVFKH�$QVDW]�]XU�7UDXPDKHLOXQJ��GHU�LQ�GLHVHP�$UWLNHO�YRUJH�
VWHOOW�ZLUG��OHLWHW�VLFK�DXV�GHU�VRPDWLVFKHQ�(U]LHKXQJ�%HLQJ�LQ�0RYHPHQW� XQG�GHU�.DPSI�
NXQVW�$LNLGR�DE�XQG ELOGHW�HLQH�ZLUNVDPH�(UJlQ]XQJ�]X�GHQ�WUDGLWLRQHOOHQ�0HWKRGHQ�GHU�
7UDXPDDUEHLW��'LH�0HWKRGH�JU�QGHW�DXI�GHU�9RUVWHOOXQJ��GDVV�0DFKWORVLJNHLW�HLQ�.HUQHOH�
PHQW�GHU�WUDXPDWLVFKHQ�9HUOHW]XQJ�LVW��GDVV�0DFKWORVLJNHLW�DOV�VRPDWLVFKHU�=XVWDQG�GXUFK�
GHQ�VRPDWLVFKHQ�=XVWDQG�GHV�(PSRZHUPHQWV�HUVHW]W�ZHUGHQ�NDQQ��XQG�GDVV�NRQNUHW�HUIDKUHQH�
(UIROJH�LQ�GHU�%HKHUUVFKXQJ�GHU�/HEHQVXPVWlQGH�:DFKVWXP�XQG�+HLOXQJ�VWDELOLVLHUHQ��,Q�
GLHVHU�$UEHLW�ZLUG�PLW�SUDNWLVFKHQ��VFKULWWZHLVH�DXIJHEDXWHQ�hEXQJHQ�]XP�$WHP��]XP�
0XVNHOWRQXV� ]X�+DOWXQJ��%HZHJXQJ�XQG�$EVLFKWHQ�GDV�=LHO�YHUIROJW��HLQHQ�LQWHJULHUWHQ�=X�
VWDQG�YRQ�*HZDKUVHLQ��.UDIW�XQG�/LHEH�]X�HQWZLFNHOQ��$XI�GLHVHU�*UXQGODJH�NDQQ�DQJHPHV�
VHQH�SHUV|QOLFKH�$EJUHQ]XQJ�XQG�HLQ�HIIHNWLYHU�6HOEVWVFKXW]�HUUHLFKW�ZHUGHQ�

$QPHUNXQJ��'DV�0DWHULDO�]X�GLHVHP�$UWLNHOV�VWDPPW�DXV�PHLQHP�%XFK�:LQQLQJ�LV�+HDOLQJ��
%RG\�$ZDUHQHVV�DQG�(PSRZHUPHQW�IRU�$EXVH�6XUYLYRUV��GDV�DOV�HOHNWURQLVFKHV�%XFK�YRQ�
PHLQHU�:HE�6HLWH�KHUXQWHUJHODGHQ�ZHUGHQ�NDQQ�

� &RS\ULJKW��������E\�3DXO�/LQGHQ���$OOH�5HFKWH�DQ�GLHVHP�$UWLNHO�OLHJHQ�EHL�3DXO�/LQGHQ��
)�U�QLFKW�NRPPHU]LHOOH�$QZHQGXQJHQ�NDQQ�GHU�$UWLNHO�IUHL�UHSURGX]LHUW�XQG�YHUWHLOW�ZHUGHQ��
'LHV�JLOW�QXU�I�U�GHQ�JHVDPWHQ�$UWLNHO�HLQVFKOLH�OLFK�GHU�.RQWDNWLQIRUPDWLRQ�XQG�GLHVHV�&R�
S\ULJKW�+LQZHLVHV�
hEHUVHW]XQJ�DXV�GHP�$PHULNDQLVFKHQ�LQV�'HXWVFKH��0DULD�%URVFKH��8OL�)|UJ��5DGHN�/LQKDUW��
0DULD�0RWVFK��0DWKLDV�1HOOH��+HOJD�3RKO�XQG�%HUWUDP�:RKDN�
6FKOXVVUHGDNWLRQ��%HUWUDP�:RKDN�
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0DFKWORVLJNHLW�DOV�3UREOHP�
'LH�PHLVWHQ�.OLHQWHQ��GLH�VHLW������ZHJHQ�.|USHUDUEHLW�]X�PLU�NDPHQ��ZDUHQ�(UZDFKVHQH��
GLH�DOV�.LQG�PLVVEUDXFKW�ZXUGHQ��'D�LFK�.|USHUWKHUDSHXW�XQG�$LNLGRPHLVWHU�ELQ��KDEH�LFK�
HLQH�VHKU�N|USHURULHQWLHUWH�XQG�SUD[LVEH]RJHQH�6LFKWZHLVH�GHV�0LVVEUDXFKVSUREOHPV��,Q�PHL�
QHU�$UEHLW�KDEH�LFK�LPPHU�ZLHGHU�EHREDFKWHW��LQ�ZHOFKHP�$XVPD��GLH�.|USHU�YRQ�0LVV�
EUDXFKVRSIHUQ�GXUFK�0DFKWORVLJNHLW�XQG�GHQ�0DQJHO�DQ�6LFKHUKHLW�JHSUlJW�VLQG��8QG�LFK�KDEH�
HUIDKUHQ��ZLH�KHLOHQG�HV�LVW��ZHQQ�0HQVFKHQ�HV�OHUQHQ��VLFK�ZLUNVDP�DE]XJUHQ]HQ�XP�DXI�GLH�
VHU�*UXQGODJH�YROOVWlQGLJHU�LQ�LKUHQ�.|USHUQ�]X�OHEHQ���,FK�EH]LHKH�PLFK�KLHU�KDXSWVlFKOLFK�
DXI�0LVVEUDXFK��DQGHUH�)RUPHQ�YRQ�7UDXPDWLVLHUXQJ�N|QQHQ�MHGRFK�HEHQIDOOV�PLW�GLHVHU�0H�
WKRGH�EHKDQGHOW�ZHUGHQ��
'DV�(QWVFKHLGHQGH�LVW�PHLQHV�(UDFKWHQV��GDVV�GXUFK�GHQ�0LVVEUDXFK�LQ�JHZLVVHU�:HLVH�HLQ�
/HUQYRUJDQJ�VWDWWILQGHW��:HQQ�MHPDQG�N|USHUOLFK��VH[XHOO�RGHU�JHI�KOVPl�LJ�YHUEDO�PLVV�
EUDXFKW�ZLUG��GDQQ�HUIlKUW�HU��GDVV�HU�]X�PDFKWORV�LVW��XP�VHLQHQ�.|USHU�XQG�VHLQH�/HEHQVXP�
VWlQGH�]X�VFK�W]HQ��'LHVHV�*HI�KO�GHU�0DFKWORVLJNHLW�ZLUG�]X�HLQHP�ZHVHQWOLFKHQ�%HVWDQGWHLO�
GHU�,GHQWLWlW�GHU�0LVVEUDXFKVRSIHU��XQG�YLHOH�7UDXPDV\PSWRPH�ZLH�'LVVR]LDWLRQ��'URJHQ�
PLVVEUDXFK��*HI�KOORVLJNHLW�I�U�GHQ�.|USHU�RGHU�DXIIlOOLJHV�9HUKDOWHQ�VLQG�$XVGUXFN�LKUHU�
hEHU]HXJXQJ��GDVV�VLH�I�U�VLFK�NHLQH�6LFKHUKHLW�VFKDIIHQ�N|QQHQ�
(LQ�WUDXPDWLVFKHV�(UHLJQLV GHILQLHUH�LFK�DOV�HLQH�(UIDKUXQJ��EHL�GHU�GLH�hEHUOHEHQVUHVVRXUFHQ�
HLQHU�3HUVRQ��EHUZlOWLJW�ZXUGHQ��)lOOW�]�%��HLQ�1LFKWVFKZLPPHU�LQ�WLHIHV�:DVVHU��GDQQ�ZlUH�
GDV�I�U�LKQ�VHKU�ZDKUVFKHLQOLFK�WUDXPDWLVFK��)lOOW�MHGRFK�HLQ�JXWHU�6FKZLPPHU�LQ�WLHIHV�:DV�
VHU��GDQQ�ZlUH�GDV�I�U�LKQ�P|JOLFKHUZHLVH�HLQ�6SD���1LFKW�GDV�(UHLJQLV�DQ�XQG�I�U�VLFK�LVW�
WUDXPDWLVFK��7UDXPDWLVFK�LVW�GLH�(UIDKUXQJ��YRQ�HLQHP�JHIlKUOLFKHQ�(UHLJQLV��EHUZlOWLJW�]X�
ZHUGHQ��:DV�GDEHL�DOV�JHIlKUOLFK JLOW��KlQJW�YRQ�GHQ�5HVVRXUFHQ�GHU�3HUVRQ�DE��GLH�PLW�GHP�
(UHLJQLV�]XUHFKWNRPPHQ�PXVV��.LQGHU�N|QQHQ�VLFK�QDW�UOLFK�QRFK�QLFKW�VHOEVW�VFK�W]HQ��XQG�
GHVKDOE�LVW�GHU�0LVVEUDXFK�YRQ�.LQGHUQ�LPPHU�HLQH�VLH��EHUZlOWLJHQGH�(UIDKUXQJ�
'LH�5HDNWLRQ�DXI�HLQ�7UDXPD EHWUDFKWH�LFK�DOV�HLQ�N|USHUOLFKHV�9HUKDOWHQVPXVWHU��'LH�JUXQG�
OHJHQGH�7UDXPDUHDNWLRQ�EHVWHKW�GDEHL�LQ�HLQHU�9HUKlUWXQJ�XQG�9HUGUHKXQJ�GHV�.|USHUV��'LHV�
GU�FNW�VLFK�PHLVW�LQ�DQJHVSDQQWHU�$WPXQJ��KDUWHQ�0XVNHOQ��EHHQJHQGHU�+DOWXQJ��VWHLIHQ�%H�
ZHJXQJHQ�XQG�HLQHU�YHUULQJHUWHQ�$XIPHUNVDPNHLW�DXV��3DUDGR[HUZHLVH�NDQQ�HLQ�6SDQQXQJV�
]XVWDQG�DXFK�6FKODIIKHLW�HLQVFKOLH�HQ��XQG�GLHV�NDQQ�VLFK�ZLHGHUXP�LQ�.|USHUWDXEKHLW�RGHU�LQ�
HLQHU�$EVSDOWXQJ�YRP�.|USHU�lX�HUQ��'LH�7UDXPDUHDNWLRQ�ZLUG�VR�]X�HLQHP�JUXQGOHJHQGHQ�
%HVWDQGWHLO�GHV�HUOHUQWHQ�.|USHUDXVGUXFNV�GHV�7UDXPDRSIHUV��GHQ�HV�VRODQJH�EHLEHKlOW��ELV�HU�
GXUFK�QHX�HUOHUQWHV�9HUKDOWHQ�HUVHW]W�ZLUG�
7UDXPDRSIHU�HUOHEHQ�GLH�GXUFK�GLH�7UDXPDUHDNWLRQ�HQWZLFNHOWH�6SDQQXQJ�RIW�DOV�HLQH�6FKXW]�
VFKLFKW�]ZLVFKHQ�VLFK�XQG�GHP�7UDXPD�'LH�7UDXPDUHDNWLRQ�EHZLUNW�GDEHL�KlXILJ�HLQ�UHGX�
]LHUWHV�*HZDKUVHLQ�DOV�HLQH�)RUP�YRQ�%HWlXEXQJ��:HQQ�HV�NHLQH�SUDNWLVFKH�0|JOLFKNHLW�JLEW��
XP�HLQH�%HGURKXQJ�DE]XZHQGHQ��GDQQ�ELHWHW�GLH�%HWlXEXQJ�ZHQLJVWHQV�HLQ�0LWWHO��VLH�DXV]X�
KDOWHQ��6WHOOHQ�6LH�VLFK�MHGRFK�YRU��6LH�Z�UGHQ�,KUHQ�$WHP�DQKDOWHQ�XQG�,KUH�$UPH�XQG�%HLQH�
DQVSDQQHQ�XQG�GDQQ�YHUVXFKHQ��]X�WDQ]HQ��:DKUVFKHLQOLFK�ZlUHQ�,KUH�%HZHJXQJHQ�QLFKW�
JHUDGH�OHLFKW�XQG�DQPXWLJ��1DFK�PHKU�DOV�GUHL�LJ�-DKUHQ�7UDLQLQJ�LQ�HLQHU�.DPSINXQVW�ZHL��
LFK��GDVV�PDQ�QXU�GXUFK�HQWVSDQQWH�XQG�DXVJHJOLFKHQH�%HZHJXQJHQ�HLQHQ�$QJULII�DEZHKUHQ�
RGHU�LKP�HQWNRPPHQ�NDQQ��,FK�KDEH�GLH�(UIDKUXQJ�JHPDFKW��GDVV�GLH�$QVSDQQXQJ�XQG�'LV�
VR]LDWLRQ��PLW�GHQHQ�ZLU�QRUPDOHUZHLVH�DXI�6FKRFNV�UHDJLHUHQ��XQV�N|USHUOLFK�XQG�JHLVWLJ�
VFKZlFKHQ�XQG�]X�LQHIIHNWLYHP�+DQGHOQ�I�KUHQ��VWDWW�ZLUNVDPH�6FKXW]KDQGOXQJHQ�]X�HUP|J�
OLFKHQ�
1DW�UOLFK�NRQQWHQ�.LQGHU��GLH�PLVVEUDXFKW�ZXUGHQ��NHLQH�ZLUNVDPH�*HJHQZHKU�HUJUHLIHQ�XP�
VLFK�]X�VFK�W]HQ��6HOEVW�ZHQQ�HV�LKQHQ�JHODQJ��GDEHL�HQWVSDQQW�]X�EOHLEHQ��EOHLEW�GHQQRFK�



�

HLQH�HUK|KWH�.|USHUVSDQQXQJ�LQ�LKQHQ�EHVWHKHQ��XP�PLW�GHU�(UIDKUXQJ�GHV�hEHUJULIIV�]X�
�EHUOHEHQ��
:XUGHQ�0DFKWORVLJNHLW�XQG�GLH�7UDXPDUHDNWLRQ�HLQPDO�HUIDKUHQ�XQG�YHULQQHUOLFKW��GDQQ�I�KUW�
GLHV�]X�HLQHP�7HXIHOVNUHLV��:HQQ�LP�/HEHQ�YRQ�(UZDFKVHQHQ�GDV�*HI�KO�GHU�0DFKWORVLJNHLW�
YRUKHUUVFKW��GDQQ�UHDJLHUHQ�VLH�DXI�%HGURKXQJHQ�LQHIIHNWLY��'DGXUFK�ZLUG�HV�ZDKUVFKHLQOL�
FKHU��GDVV�VLH�DXIV�1HXH��EHUZlOWLJW�XQG�ZLHGHU�UHWUDXPDWLVLHUW�ZHUGHQ�
(PSRZHUPHQW�DOV�/|VXQJ
:HQQ�0DFKWORVLJNHLW�GDV�3UREOHP�LVW��GDQQ�EHVWHKW�GLH�/|VXQJ�GDULQ��5HVVRXUFHQ�]X�YHUPLW�
WHOQ��PLW�GHQHQ�SHUV|QOLFKH�.UDIW�HU]HXJW�ZLUG��5�FNZLUNHQG�NDQQ�VR�GLH�HUOHUQWH�7UDXPD�
UHDNWLRQ�YHUlQGHUW�ZHUGHQ�
,FK�GHILQLHUH�.UDIW DOV�GLH�)lKLJNHLW��VHLQH�/HEHQVXPVWlQGH�NRQWUROOLHUHQ�XQG�DXI�HLQH�NRQ�
VWUXNWLYH��OHEHQVEHMDKHQGH�XQG�UHVSHNWYROOH�$UW�I�U�VHLQH�HLJHQH�6LFKHUKHLW�VRUJHQ�]X�N|QQHQ��
�'XUFK�GLHVH�'HILQLWLRQ�ZLUG�U�FNVLFKWVORVH��PLVVEUlXFKOLFK�DQJHZHQGHWH�.UDIW�QLFKW�DOV�
PlFKWLJ�EHWUDFKWHW��,FK�YHUZHQGH�GDV�:RUW�.UDIW QRUPDOHUZHLVH�LQ�HLQHP�SRVLWLYHQ�6LQQH��
'LH�)lKLJNHLW��GXUFK�HLJHQH�.UDIW�6LFKHUKHLW�]XU�VFKDIIHQ��LVW�HQWVFKHLGHQG�I�U�GDV�+HLOHQ�YRQ�
0LVVEUDXFKVHUIDKUXQJHQ�
6WHOOHQ�6LH�VLFK�MHPDQGHQ�YRU��GHU�LQV�:DVVHU�ILHO�XQG�EHLQDKH�HUWUDQN��'LHVHU�0HQVFK�KDW�
HLQH�JUR�H�)XUFKW�YRU�:DVVHU��6SULFKW�HU�LQ�HLQHU�*HVSUlFKVWKHUDSLH��EHU�VHLQH�*HI�KOH�YRQ�
)XUFKW��GDQQ�VWHOOW�GDV�VLFKHUOLFK�HLQHQ�ZLFKWLJHQ�HUVWHQ�6FKULWW�LP�+HLOXQJVSUR]HVV�GDU��
'XUFK�GDV�5HGHQ��EHU�VHLQH�*HI�KOH�ZLUG�GHU�%HWUHIIHQGH�MHGRFK�QLFKW�GDV�6FKZLPPHQ�HU�
OHUQHQ�XQG�YROOVWlQGLJHV�(PSRZHUPHQWPXVV�LQ�GLHVHP�)DOOH�GLH�)lKLJNHLW�]X�VFKZLPPHQ�
HLQVFKOLH�HQ��:HQQ�HU�QLFKW�VFKZLPPHQ�OHUQW��GDQQ�EOHLEW�HU�NUDIWORV�XQG�ZLUG�VLFK�LQ�GHU�
1lKH�YRQ�:DVVHU�ZHLWHUKLQ�lQJVWOLFK�I�KOHQ��2KQH�VFKZLPPHQ�]X�OHUQHQ��NDQQ�GDV�7UDXPD�
QLFKW�Y|OOLJ�JHKHLOW�ZHUGHQ��'DEHL�ZLUG�HV�QLFKW�DXVUHLFKHQ��PLW�]XVDPPHQJHELVVHQHQ�=lKQHQ�
XQG�XQWHUGU�FNWHU�)XUFKW�VFKZLPPHQ�]X�OHUQHQ��(QWVFKHLGHQG�LVW��PLW�)UHXGH�]X�VFKZLPPHQ��
'LH�+HLOXQJ�NDQQ�HUVW�]XP�$EVFKOXVV�NRPPHQ��ZHQQ�HLQHU�]XYRU��EHUZlOWLJHQGHQ�+HUDXV�
IRUGHUXQJ�PLW�)UHXGH�XQG0HLVWHUVFKDIW�EHJHJQHW�ZLUG�
(LQ�0LVVEUDXFKVRSIHU��GDV��EHU�VHLQH�0LVVEUDXFKVJHI�KOH�QXU�UHGHW��KDW�VHLQHQ�3UR]HVV�GHU�
$XIDUEHLWXQJ�]ZDU�EHJRQQHQ��MHGRFK�QRFK�QLFKW�ZLUNOLFK�]X�(QGH�JHEUDFKW��'LH�:LUNXQJHQ�
GHV�7UDXPDV�DXI�GHQ�.|USHU�P�VVHQ�HEHQIDOOV�EHKDQGHOW�ZHUGHQ��XQG�]XVlW]OLFK�LVW�HV�ZLFKWLJ�
]X�OHUQHQ��ZLH�PDQ�VLFK�ZLUNVDP�YRU�GHQ�PLVVEUlXFKOLFKHQ�hEHUJULIIHQ�VFK�W]HQ�NDQQ��GHQHQ�
PDQ�DXVJHVHW]W�ZDU�
%HL�GHQ�HUVWHQ�6WXIHQ�GHV�(PSRZHUPHQWV�JHKW�HV�GDUXP��PLW�VHLQHU�HLJHQHQ�LQQHUHQ�VRPDWL�
VFKHQ�9HUIDVVXQJ XPJHKHQ�]X�OHUQHQ�XQG�GLH�N|USHUOLFK�JHLVWLJHQ�=XVWlQGH�YRQ�)XUFKW��'LV�
VR]LDWLRQ��.|USHUWDXEKHLW�XVZ��]X��EHUZLQGHQ��,Q�GHQ�VSlWHUHQ�6WXIHQ�PXVV�ZLUNVDPHV�+DQ�
GHOQ�JHJHQ�EHU�lX�HUHQ�*HIDKUHQ�XQG�+HUDXVIRUGHUXQJHQ�HUOHUQW�ZHUGHQ��8P�VHLQH�)HUWLJNHL�
WHQ�EHL�GHU�(QWZLFNOXQJ�YRQ�.UDIW�XQG�6LFKHUKHLW�]X��EHQ��PXVV�GDV�0LVVEUDXFKVRSIHU�PLW�
HLQHU�VRUJIlOWLJ�DEJHVWXIWHQ�6HULH�YRQ�KHUDXVIRUGHUQGHQ�6LWXDWLRQHQ�LQ�HLQHU�OHUQHQGHQ�:HLVH�
NRQIURQWLHUW�ZHUGHQ��'DGXUFK�NDQQ�HV�VLFK�DXI�HLQH�VLFKHUH�:HLVH�GLH�.RQWUROOH��EHU�VHLQH�
/HEHQVXPVWlQGH�ZLHGHU�DQHLJQHQ��

� $OV�1HEHQEHPHUNXQJ��$OV�9HUDQWZRUWOLFKH�I�U�GLH�:LHGHUKHUVWHOOXQJ�HLQHV�6LFKHUKHLWVJH�
I�KOV�EHL�HLQHP�0LVVEUDXFKVRSIHU�ZHUGHQ�QRUPDOHUZHLVH�3V\FKRWKHUDSHXWHQ�RGHU�DQGHUHQ�
7KHUDSHXWHQ�DQJHVHKHQ��'XUFK�)�UVRUJH�I�U�GDV�2SIHU�XQG�GDV�6FKDIIHQ�YRQ�VLFKHUHQ�*UHQ�
]HQ�HU]HXJW�GHU�7KHUDSHXW�HLQ�*HI�KO�GHU�6LFKHUKHLW�I�U�GHQ�.OLHQWHQ��*HZLVV�LVW�GLHV�I�U�GLH�
*HQHVXQJ�QRWZHQGLJ��:HQQ�GLHVH�YRQ�DX�HQ�JHOLHIHUWH�6LFKHUKHLW�MHGRFK�DOOHV�LVW��ZDV�GHU�
.OLHQW�HUIlKUW��GDQQ�ZLUG�HU�HLQ�2SIHU�EOHLEHQ�XQG�QLFKW OHUQHQ��I�U�VLFK�VHOEVW�DNWLY�6LFKHUKHLW�
]X�VFKDIIHQ��/HW]WOLFK�PXVV�GLH�6LFKHUKHLW�DXV�GHP�.OLHQWHQ�VHOEVW�NRPPHQ�
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,FK�KDEH�HLQHQ�V\VWHPDWLVFKHQ�$QVDW]�]XU�VRPDWLVFKHQ�(U]LHKXQJ�HQWZLFNHOW��GHQ�LFK�%HLQJ�LQ�
0RYHPHQW� �%,0��PLQGERG\�WUDLQLQJ� QHQQH��'LHVHU�VWHOOW�GLH�%DVLV�PHLQHU�$UEHLW�PLW�0LVV�
EUDXFKVRSIHUQ�GDU��%,0�VSH]LDOLVLHUW�VLFK�DXI�GLH�N|USHUEH]RJHQH�(QWZLFNOXQJ�YRQ�*HZDKU�
VHLQ��.UDIW�XQG�/LHEH��XQG�DXI�GLH�)lKLJNHLW��GLHVHQ�=XVWDQG�YRQ�,QWHJULWlW�DOV�*UXQGODJH�I�U�
HIIHNWLYHV�+DQGHOQ�]X�QXW]HQ��=XVlW]OLFK�]XU�$UEHLW�PLW�0LVVEUDXFKVRSIHUQ�KDEH�LFK�DXVJLH�
ELJ�LQ�VR�VFKHLQEDU�JHJHQVlW]OLFKHQ�%HUHLFKHQ�ZLH�&RPSXWHUHUJRQRPLH��0XVLNHU]LHKXQJ��
.RQIOLNWO|VXQJ�XQG�6HOEVWVWHXHUXQJ�I�U�.LQGHU�PLW�$XIPHUNVDPNHLWVVW|UXQJHQ�JHDUEHLWHW�
%,0�LVW�HLQ�/HUQSUR]HVV��GHU�SUDNWLVFKH�%HZHJXQJV�EXQJHQ�YHUZHQGHW��XP�GHQ�0HQVFKHQ�
GDEHL�]X�KHOIHQ��LKUHQ�.|USHU�DOV�LKU�6HOEVW�]X�HUIDKUHQ��'LHVH�0HWKRGH�XQWHUVXFKW�GLH�]X�
*UXQGH�OLHJHQGHQ�9HUELQGXQJHQ�]ZLVFKHQ�VWUXNWXUHOOHU�XQG�IXQNWLRQHOOHU�(IIL]LHQ]��HPRWLR�
QDOHP�XQG�VSLULWXHOOHP�:DFKVWXP�XQG�VR]LDOHU�9HUlQGHUXQJ��$WPXQJ��+DOWXQJ�XQG�%HZH�
JXQJHQ�IRUPHQ�XQVHUH�*HGDQNHQ��*HI�KOH�XQG�$EVLFKWHQ�XQG�ZHUGHQ�JOHLFKHUPD�HQ�YRQ�
LKQHQ�JHIRUPW��%,0�OHKUW�XQV�GLHVHQ�9RUJDQJ�ZDKU]XQHKPHQ�XQG�ZLU�OHUQHQ�GLH�]X�*UXQGH�
OLHJHQGHQ�,GHHQ�]X�YHUVWHKHQ��GLH�GLH�8UVDFKH�I�U�XQVHUH�HLQJHVFKUlQNWHQ�%HZHJXQJHQ�VLQG��
'DU�EHU�KLQDXV�OHUQHQ�ZLU�I�U�XQVHU�+DQGHOQ�HIIHNWLYHUH�6WUDWHJLHQ�HLQ]XVHW]HQ��GLH�DXI�GHU�
(LQKHLW�YRQ�*HLVW�XQG�.|USHU�EDVLHUHQ�
6WUXNWXUHOO�JHVSURFKHQ�LVW�LP�QDW�UOLFKHQ�=XVWDQG�GHU�,QWHJULWlW�XQVHU�0XVNHO� XQG�6NHOHWWV\V�
WHP�DXVJHZRJHQ�XQG�IUHL�YRQ�$QVSDQQXQJ��,Q�IXQNWLRQHOOHU�+LQVLFKW�HUODXEW�N|USHUOLFK�
JHLVWLJH�,QWHJULWlW�VWDELOH��EHZHJOLFKH��DQPXWLJH�XQG�OHLFKWH�%HZHJXQJHQ��,Q�%H]XJ�DXI�$E�
VLFKW�XQG�(QHUJLH�EHGHXWHW�GLHVHU�6HLQV]XVWDQG��VLFK�LP�HLJHQHQ�.HUQ�YHUDQNHUW�]X�I�KOHQ�XQG�
GDGXUFK�GHU�:HOW�V\PPHWULVFK��DXVVWUDKOHQG��PLW�HLQHU�VLFK�DXVGHKQHQGHQ�:DKUQHKPXQJ�XQG�
PLW�:LOOHQ�]X�EHJHJQHQ��$XI�SV\FKRORJLVFKHU�XQG�JHLVWLJHU�(EHQH�LVW�GLHVHU�=XVWDQG�HLQH�
,QWHJUDWLRQ�YRQ�.UDIW�XQG�/LHEH�
'LH�0HWKRGH
,Q�%,0�JLEW�HV�GUHL�PLWHLQDQGHU�YHUNQ�SIWH�6WDGLHQ�N|USHUOLFK�JHLVWLJHU�3UD[LV��*HZDKUVHLQ��
(PSRZHUPHQW�XQG�$QZHQGXQJ��
'HU�(LQIDFKKHLW�KDOEHU�KDQGOH�LFK�GLHVH�6WDGLHQ�ZLH�HLQ]HOQH�6FKULWWH�HLQHU�$EIROJH�DE��7DW�
VlFKOLFK�EHZLUNW�)RUWVFKULWW�LQQHUKDOE�HLQHV�6WDGLXPV�HLQH�]XQHKPHQGH�%HKHUUVFKXQJ�GHU�
DQGHUHQ�EHLGHQ�6WDGLHQ�LQQHUKDOE�HLQHV�VLFK�YRU� XQG�]XU�FNEHZHJHQGHQ�/HKU� XQG�/HUQSUR�
]HVVHV�
*HZDKUVHLQ
0LVVEUDXFKVRSIHU�NRPPHQ�]X�PLU��ZHLO�VLH�IHVWVWHOOHQ��GDVV�LKQHQ�GLH�5HVVRXUFHQ�IHKOHQ��XP�
+HUDXVIRUGHUXQJHQ�]X�EHJHJQHQ��GHQHQ�VLH�VLFK�JHJHQ�EHU�VHKHQ��8P�LKQHQ�QHXH�)lKLJNHLWHQ�
]X�YHUPLWWHOQ��ODVVH�LFK�VLH�]XQlFKVW�LKUH�JHZ|KQOLFKHQ�5HDNWLRQVPXVWHU�XQWHUVXFKHQ�
%HZHJXQJVH[SHULPHQWH� 8P�P|JOLFKVW�NRQNUHW�]X�XQWHUULFKWHQ��LQV]HQLHUH�LFK�%HZHJXQJV�
H[SHULPHQWH��GLH�DOOWlJOLFKH�+HUDXVIRUGHUXQJHQ�LP�Ä/DERUDWRULXP³�HLQHU�%HZHJXQJVOHNWLRQ�
DEELOGHQ��0DQFKPDO�lKQHOQ�GLH�([SHULPHQWH�VHKU�GHU�UHDOHQ�+HUDXVIRUGHUXQJ��]�%��ODXW�DXV�
]XVSUHFKHQ��ZRULQ�HLQ�0LVVEUDXFK�EHVWDQG��2IW�DOOHUGLQJV�VLQG�GLH�([SHULPHQWH�HLQIDFKHUH�
XQG�VLFKHUHUH�'DUVWHOOXQJHQ�GHU�WDWVlFKOLFKHQ�+HUDXVIRUGHUXQJ�± HWZD�YRQ�HLQHP�3DSLHUWD�

� 0HKU�,QIRUPDWLRQHQ�]X�%,0�N|QQHQ�6LH�DXI�PHLQHU�:HE�6HLWH�ZZZ�EHLQJ�LQ�
PRYHPHQW�FRP HUKDOWHQ��XQWHU�DQGHUHQ�DXFK�HLQH�5HLKH�KHUXQWHUODGEDUHU�$UWLNHO�
� 'HWDLOOLHUWH�$QZHLVXQJHQ�]X�JUXQGOHJHQGHQ�$WHP���.|USHUZDKUQHKPXQJV� XQG�=HQWULH�
UXQJV�EXQJHQ��GLH�LFK�7UDXPDRSIHU�OHKUH��ILQGHQ�VLFK�LQ�$�'RZQORDGDEOH�6FULSW�IRU�WKH�(LJKW�
&RUH�%,0�([HUFLVHV�DXI�PHLQHU�:HE�6HLWH�
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VFKHQWXFK�JHWURIIHQ�]X�ZHUGHQ��VWDWW�HLQHQ�KDUWHQ�6FKODJ�LQV�*HVLFKW�]X�HUKDOWHQ��0DQFKPDO�
ZlKOH�LFK�([SHULPHQWH��GLH�WULYLDO�XQG�EHODQJORV�VLQG��ZLH�EHLVSLHOVZHLVH�.LHVHOVWHLQH�LQ�HLQH�
7DVVH�IDOOHQ�]X�ODVVHQ��'LHV�WXH�LFK�GHVKDOE��ZHLO�VLH�HLQH�VLFKHUH��GDV�7UDXPD�QLFKW�DNWLYLH�
UHQGH�0|JOLFKNHLW�ELHWHQ��]X�XQWHUVXFKHQ��ZLH�MHPDQG�DXI�HLQH�+HUDXVIRUGHUXQJ�UHDJLHUW��,Q�
MHGHP�)DOO�ZLUG�*HZDKUVHLQ�LP�9HUODXI�HLQHV�%HZHJXQJVH[SHULPHQWV�XQWHUVXFKW�XQG�HQWZL�
FNHOW�
1HKPHQ�ZLU�GDV�IROJHQGH�([SHULPHQW�DOV�%HLVSLHO��gIWHUV�ODVVH�LFK�.OLHQWHQ�DXIVWHKHQ�XQG�
ZHUIH�PLW�3DSLHUWDVFKHQW�FKHUQ�QDFK�LKQHQ��,FK�ELQ�QRFK�NHLQHP�EHJHJQHW��GHU�GLHV�QLFKW�DOV�
EHODQJORV�XQG�Y|OOLJ�XQJHIlKUOLFK�DQJHVHKHQ�KlWWH��'HQQRFK�UHDJLHUHQ�0LVVEUDXFKVRSIHU�GDU�
DXI�PLW�HLQHU�JHZLVVHQ�$QJVW��GD�*HVWLN�XQG�%HZHJXQJ�ZLUNOLFKHQ��JHIlKUOLFKHQ�$QJULIIHQ�
lKQHOQ��GLH�VLH�HUOHEW�KDWWHQ���9RU�MHGHP�%HZHJXQJVH[SHULPHQW�WUHIIH�LFK�GLH�6LFKHUKHLWVYHU�
HLQEDUXQJ��GDVV�GHU�.OLHQW�MHGHU]HLW�GDV�([SHULPHQW�DEEUHFKHQ�NDQQ��ZHQQ�HV�I�U�LKQ�]X�
VFKZLHULJ�ZLUG��:HQQ�LFK�GDQQ�]X�DUEHLWHQ�EHJLQQH��DFKWH�LFK�ODXIHQG�DXI�GLH�5HDNWLRQHQ�GHV�
.OLHQWHQ��XP�]X�JHZlKUOHLVWHQ��GDVV�GDV�([SHULPHQW�HLQH�JHZLVVH��DEHU�UHODWLY�JHULQJH�+HU�
DXVIRUGHUXQJ�EHZLUNW��
1DFKGHP�LFK�GDV�7DVFKHQWXFK�JHZRUIHQ�KDEH��ELWWH�LFK�GLH�.OLHQWHQ�]X�VDJHQ��ZLH�VLH�DXI�GDV�
([SHULPHQW�DQVSUHFKHQ��'LH�PHLVWHQ�0HQVFKHQ�VSUHFKHQ�GDEHL��EHU�LKUH�*HI�KOH�DOV�PHQWDOH�
=XVWlQGH��6LH�ZDUHQ��EHUUDVFKW��Z�WHQG��lQJVWOLFK�XVZ��6LH�ZROOWHQ�IOLHKHQ�RGHU�VLFK�]XU�
:HKU�VHW]HQ��(V�LVW�MHGRFK�P|JOLFK��GLH�HLJHQHQ�5HDNWLRQVZHLVHQ�DXI�HLQH�Y|OOLJ�DQGHUH�:HL�
VH�ZDKU]XQHKPHQ�
.|USHUEH]RJHQH�6SUDFKH� ,FK�ELWWH�PHLQH�.OLHQWHQ��YRU�EHUJHKHQG�DXI�LKUH��EOLFKH��LQWHOOHN�
WXDOLVLHUHQGH�6SUDFKH�]X�YHU]LFKWHQ��XQG�VLFK�VWDWW�GHVVHQ�HLQHU�N|USHUEH]RJHQHQ�6SUDFKH�]X�
EHGLHQHQ��,FK�IRUGHUH�VLH�DXI��GHWDLOOLHUW�LKUHQ�0XVNHOWRQXV�ZDKU]XQHKPHQ��LKUH�$WPXQJ��LKUH�
.|USHUDXVULFKWXQJ��GHQ�5K\WKPXV�XQG�GLH�%HVFKDIIHQKHLW�LKUHU�%HZHJXQJHQ��:R�LQ�LKUHP�
.|USHU�I�KOHQ�VLH�GHXWOLFKH�9HUlQGHUXQJHQ"�:DV�PDFKHQ�VLH�DQ�GLHVHQ�6WHOOHQ"�,FK�ELWWH�VLH�
ZDKU]XQHKPHQ��ZDV�VLH�LQ�LKUHP�+DOV��LKUHP�%DXFK��LKUHP�%HFNHQ�WXQ��,FK�OHQNH�LKUH�$XI�
PHUNVDPNHLW�DXI�GDV��ZDV�LQ�LKUHU�%UXVW��LKUHP�5�FNHQ��LKUHP�*HVLFKW��LKUHP�.RSI�JHVFKLHKW��
,FK�ELWWH�VLH�ZDKU]XQHKPHQ��ZDV�VLH�PLW�LKUHQ�$UPHQ�XQG�+lQGHQ��%HLQHQ�XQG�)�VVHQ�WXQ�
XQG�DFKWH�GDEHL�EHVRQGHUV�DXI�LKUH�$WPXQJ��,QGHP�VLH�DXI�GLH�SK\VLVFKHQ�'HWDLOV�LKUHU�5HDN�
WLRQHQ�DFKWHQ��EHJLQQHQ�VLH�]X�VHKHQ��ZDV�VLH�EHL�+HUDXVIRUGHUXQJHQ�WDWVlFKOLFK�WXQ��6WDWW�YRQ�
LKUHQ�*HI�KOHQ��EHUZlOWLJW�]X�ZHUGHQ��N|QQHQ�.OLHQWHQ�VLFK�VR�YRQ�LKUHQ�5HDNWLRQHQ�GLVWDQ�
]LHUHQ�XQG�LKUH�.|USHUKDQGOXQJHQ�EHWUDFKWHQ�
'LH�PHLVWHQ�0HQVFKHQ�EHPHUNHQ��GDVV�VLH�VLFK�DQVSDQQHQ��ZHQQ�VLH�PLW�HLQHP�3DSLHUWDVFKHQ�
WXFK�EHZRUIHQ�ZHUGHQ��6LH�]LHKHQ�YLHOOHLFKW�GLH�6FKXOWHUQ�KRFK�RGHU�YHUKlUWHQ�LKUH�%UXVW��)DVW�
LPPHU�ZLUG�GLH�$WPXQJ�DQJHVSDQQW�RGHU�DQJHKDOWHQ��0DQFKH�EHXJHQ�VLFK�YLHOOHLFKW�YRU�RGHU�
]XU�FN��DEHU�HV�LVW�PHLVW�HLQH�DQJHVSDQQWH�%HZHJXQJ��0DQFKPDO�LVW�LQ�GLHVHU�6SDQQXQJ�
$QJVW��XQG�MHPDQG�ZHLFKW�YRU�HLQHP�$QJULII�]XU�FN��0DQFKPDO�LVW�LQ�GLHVHU�6SDQQXQJ�:XW�
XQG�MHPDQG�EHXJW�VLFK�YRU�XP�]XU�FN]XVFKODJHQ�
0DQFKPDO�EHPHUNHQ�0HQVFKHQ��GDVV�VLH�DXI�GHQ�$QJULII�PLW�HLQHP�7DVFKHQWXFK�ZLH�JHOlKPW�
UHDJLHUHQ��,KUH�$WPXQJ�XQG�LKUH�0XVNHOQ�ZHUGHQ�VFKODII�RGHU�VLH�VHKHQ�]XU�6HLWH�XQG�GULIWHQ�
ZHJ��ZlKUHQG�VLH�GDUDXI�ZDUWHQ��GDVV�GHU�6FKODJ�VLH�WULIIW��9LHOOHLFKW�VS�UHQ�VLH��ZLH�LKUH�
$XIPHUNVDPNHLW�]X�HLQHP�3XQNW�]XVDPPHQVFKUXPSIW�RGHU�LQ�GLH�)HUQH�HQWVFKZLQGHW�
'HU�=ZHFN�GHU�5HDNWLRQ� 'HU�JHPHLQVDPH�1HQQHU�DOOHU�$QVSDQQXQJV� XQG�(UVFKODIIXQJVUH�
DNWLRQHQ�EHVWHKW�GDULQ��NOHLQHU�]X�ZHUGHQ��,VW�GLH�5HDNWLRQ�HUVW�HLQPDO�LGHQWLIL]LHUW��GDQQ�EH�
VWHKW�GDV�QlFKVWH�3UREOHP�GDULQ��LKUH�)XQNWLRQ�RGHU�LKUHQ�=ZHFN�]X�HUPLWWHOQ��:DUXP�VSDQ�
QHQ�0HQVFKHQ�VLFK�DQ�RGHU�ZHUGHQ�VFKODII"�,FK�ELWWH�.OLHQWHQ��DXI�LKUH�.|USHUKDQGOXQJHQ�]X�
DFKWHQ��PLW�LKQHQ�LQ MHGHP�)DOO�LQ�9HUELQGXQJ�]X�EOHLEHQ�XQG�VR]XVDJHQ�LKUHQ�*HVFKPDFN�]X�
HUPLWWHOQ��'DGXUFK�I�KOHQ�VLH�LPPHU�WLHIHU�GLH�+DQGOXQJHQ�XQG�*HI�KOH��*ODXEHQVVlW]H�XQG�
=ZHFNH��GLH�LKUHQ�0XVWHUQ�]X�*UXQGH�OLHJHQ�
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*HQHUHOO�VLQG�GLH�EHLGHQ�9HUKDOWHQVZHLVHQ�$QVSDQQXQJ�XQG�(UVFKODIIXQJ�:HJH��PLW�HLQHP�
$QJULII�XP]XJHKHQ��(QWZHGHU�YHUVXFKW�PDQ��VLFK�I�U�GHQ�$QJULII�]X�ZDSSQHQ��RGHU�PDQ�ZDU�
WHW�DE��ELV�GHU�$QJULII�YRUEHL�LVW��'HU�=ZHFN�GHU�PHLVWHQ�5HDNWLRQVZHLVHQ�LVW�GDEHL�GLH�+HU�
VWHOOXQJ�YRQ�6LFKHUKHLW��,FK�HUNOlUH�GDV�PHLQHQ�.OLHQWHQ�QLFKW��DEHU�LQGHP�VLH�VLFK�LQ�GLH�YHU�
VFKLHGHQHQ�.|USHUKDQGOXQJHQ�HLQI�KOHQ��GLH�DOV�$QWZRUW�DXI�+HUDXVIRUGHUXQJHQ�HQWVWHKHQ��
HUNHQQHQ�VLH�LKUHQ�9HUVXFK��HLQH�%HGURKXQJ�]X�NRQWUROOLHUHQ��ZLH�VLH�GDUDXI�UHDJLHUHQ�RGHU�
ZHOFKHV�*HZDKUVHLQ�VLH�YRQ�GLHVHU�%HGURKXQJ�KDEHQ�
(YDOXLHUXQJ�GHU�5HDNWLRQ�:LVVHQ�GLH�/HXWH�HUVW�HLQPDO�ZDV�VLH�WXQ�XQG�ZDUXP�VLH�HV�WXQ��
GDQQ�EHVWHKW�GHU�QlFKVWH�6FKULWW�GDULQ��LKUH�5HDNWLRQVZHLVH�]X�HYDOXLHUHQ��(YDOXLHUXQJ�GHU�
5HDNWLRQ�EHGHXWHW�]X�HUIRUVFKHQ��RE�DXI�HLQH�HIIHNWLYH�XQG�SDVVHQGH�:HLVH�DXI�HLQH�+HUDXV�
IRUGHUXQJ�UHDJLHUW�ZLUG�RGHU�QLFKW��
,FK�OHKUH�PHLQH�.OLHQWHQ��LKUH�5HDNWLRQHQ�]X�HYDOXLHUHQ��LQGHP�VLH�GLH�$UW��ZLH�VLH�HLQHU�+HU�
DXVIRUGHUXQJ�EHJHJQHQ��DOV��EHUSU�IEDUH�+\SRWKHVHQ�EHWUDFKWHQ��:HQQ�EHLVSLHOVZHLVH�HLQH�
.OLHQWLQ�EHLP�9HUVXFK��GHP�JHZRUIHQHQ�7DVFKHQWXFK�DXV]XZHLFKHQ�GHQ�$WHP�DQKlOW��IRUGHUH�
LFK�VLH�DXI��LKU�9HUKDOWHQ�DOV�GLH�+\SRWKHVH�]X�IRUPXOLHUHQ�Ä'XUFK�$WHPDQKDOWXQJ�XQWHUVW�W]H�
LFK�GLH�%HZHJXQJ��GHP�7DVFKHQWXFK�DXV]XZHLFKHQ³��'HUDUW�XPIRUPXOLHUW�ZLUG�RIIHQVLFKWOLFK��
ZLH�GLHVH�+\SRWKHVH�]X�WHVWHQ�LVW��,FK�ODVVH�GLH�.OLHQWLQ�GHP�7DVFKHQWXFK�DXVZHLFKHQ�ZREHL�
VLH�PDO�DWPHW��XQG�PDO�GHQ�$WHP�DQKlOW��'DEHL�ZLUG�PHLVW�VFKQHOO�GHXWOLFK��GDVV�GLH�$WHPDQ�
KDOWXQJ�GLH�%HZHJXQJ�EHVFKUlQNW��GDV�$XVZHLFKHQ�EHKLQGHUW�XQG�GHP]XIROJH�6LFKHUKHLW�UH�
GX]LHUW�
'HU�HQWVFKHLGHQGH�3XQNW�LQ�GLHVHP�3UR]HVV�EHVWHKW�GDULQ��GDVV�-HPDQG��GHU�VHLQH�+DQGOXQJV�
ZHLVH�DOV�QLFKW�HIIHNWLY�HUNDQQW�KDW��GLHVH�+DQGOXQJVZHLVH�GXUFK�HLQH�HIIHNWLYHUH�HUVHW]HQ�
NDQQ��$Q�GLHVHU�6WHOOH�EHJLQQW�GDV�(PSRZHUPHQW�7UDLQLQJ��:HQQ�GLH�$WHPDQKDOWXQJ�GLH�
(IIHNWLYLWlW�YHUULQJHUW��GDQQ�NDQQ�HLQ�.OLHQW�GD]X��EHUJHKHQ��EHL�GHU�5HDNWLRQ�DXI�HLQH�+HU�
DXVIRUGHUXQJ�GDV�HLJHQH�$WPHQ�]X�NXOWLYLHUHQ��1DW�UOLFK�I�KOW�VLFK�JHZRKQWHV�9HUKDOWHQ��EOL�
FKHUZHLVH�ULFKWLJ�DQ�XQG�XQJHZRKQWHV�IDOVFK��$EHU�GHU�3UR]HVV�GHU�.XOWLYLHUXQJ�EHVVHUHU�5H�
DNWLRQVZHLVHQ�EHJLQQW�GDPLW��GDV�DE]XOHJHQ��ZDV�VLFK�DOV�IDOVFK�HUZLHVHQ�KDW�XQG�HV�GXUFK�GDV�
]X�HUVHW]HQ��ZDV�PDQ�DOV�ULFKWLJ�HUIDKUHQ�XQG�YHUVWDQGHQ�KDW�
2IW�LVW�HV�I�U�HLQHQ�.OLHQWHQ�QLFKW�OHLFKW� GDV�*HJHQWHLO�]X�HLQHU�JHZRKQWHQ�DEHU�SUREOHPDWL�
VFKHQ�5HDNWLRQVZHLVH�KHUDXV]XILQGHQ�XQG�LFK�PXVV�YHUVFKLHGHQH�YHUJOHLFKEDUH�+DQGOXQJV�
ZHLVHQ�DQELHWHQ��YRQ�GHQHQ�LFK�ZHL���GDVV�VLH�HIIHNWLYHU�VHLQ�ZHUGHQ��(UVW�ZHQQ�VLH�LKUH�JH�
ZRKQWHQ�PLW�DQGHUHQ��EHVVHU�IXQNWLRQLHUHQGHQ�9HUKDOWHQVZHLVHQ�YHUJOHLFKHQ�N|QQHQ��ZLUG�
GLHVHQ�.OLHQWHQ�NODU��GDVV�LKUH�JHZRKQWHQ�5HDNWLRQVZHLVHQ�QLFKW�ZLUNOLFK�HIIHNWLY�ZDUHQ�
9LHOH�7UDXPDRSIHU�ILQGHQ�GLHVH�QHXH�(UNHQQWQLV�GHSULPLHUHQG��6LH�I�KOHQ�VLFK�VFKOHFKW��ZHLO�
VLH�XQHIIHNWLYH�+DQGOXQJVZHLVHQ�JHZlKOW�KDWWHQ��0LVVEUDXFKVRSIHU�P�VVHQ�GDULQ�EHVWlUNW�
ZHUGHQ��GDVV�VLH�GXUFK�GLH�9HUKDOWHQVHQWVFKHLGXQJHQ��GLH�VLH�JHWURIIHQ�KDWWHQ��QLFKW�VFKXOGLJ�
ZXUGHQ��GD�VLH�]XP�=HLWSXQNW�GHV�0LVVEUDXFKV��EHU�NHLQH�EHVVHUHQ�5HVVRXUFHQ�YHUI�JWHQ��
0DFKHQ�VLH�GLH�(UIDKUXQJ��GDVV�VLH�MHW]W�EHVVHUH�5HDNWLRQVZHLVHQ�OHUQHQ�N|QQHQ��GDQQ�YHUODV�
VHQ�7UDXPDRSIHU�GLH�6LW]XQJHQ�PLW�HLQHP�JXWHQ�6HOEVWZHUWJHI�KO�
,QWHQWLRQDOLWlW� (LQ�ZHLWHUHV�(OHPHQW�LP�3UR]HVV�GHU�(QWZLFNOXQJ�XQG�9HUWLHIXQJ�YRQ�*H�
ZDKUVHLQ�EHWULIIW�,QWHQWLRQDOLWlW�� ,QWHQWLRQ��RGHU�$EVLFKW��LVW�HLQ�3UR]HVV��GXUFK�GHQ�+DOWXQJ��
%HZHJXQJ�XQG�+DQGOXQJ�JHIRUPW�ZHUGHQ��+LOIW�PDQ�MHPDQGHP��GLH�VHLQHQ�+DQGOXQJHQ�]X�
*UXQGH�OLHJHQGHQ�$EVLFKWHQ�GLUHNW�]X�HUIDKUHQ��VR�LVW�GDV�HLQ�:HJ��LKQ�VRZRKO�GLH�9HUDQW�
ZRUWXQJ�I�U�VHLQH�5HDNWLRQVZHLVHQ��EHUQHKPHQ�]X�ODVVHQ�ZLH�DXFK�LKP�]X�]HLJHQ��ZLH�HU�
GLHVH�5HDNWLRQVZHLVHQ�YHUEHVVHUQ�NDQQ�
� :HLWHUH�(LQ]HOKHLWHQ��EHU�GHQ�0DFKWORVLJNHLW�XQG�.UDIW�]X�*UXQGH�OLHJHQGHQ�LQWHQWLRQDOHQ�
3UR]HVV�VLQG�LQ�PHLQHP�$UWLNHO�%HLQJ�LQ�0RYHPHQW��,QWHQWLRQ�DV�D�6RPDWLF�0HGLWDWLRQ�
HQWKDOWHQ��GHU�YRQ�PHLQHU�:HE�6HLWH�KHUXQWHUJHODGHQ�ZHUGHQ�NDQQ�
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)�U�HLQH�RSHUDWLRQDOH�'HILQLWLRQ�YRQ�Ä,QWHQWLRQ³�OHJH�LFK�HLQHQ�*HJHQVWDQG��]�%��HLQHQ�6WLIW��
HWZD�GUHL�0HWHU�YRU�HLQHP�.OLHQWHQ�DXI�GHQ�%RGHQ�XQG�IRUGHUH�LKQ�DXI��GHQ�6WLIW�]X�ZROOHQ��
,FK�IRUGHUH�LKQ�DXI��WDWVlFKOLFK�]X�GHP�6WLIW�KLQJHKHQ�XQG�LKQ�DXIKHEHQ�]X�ZROOHQ��(V�PXVV�
HLQ�DXWKHQWLVFKHV�:ROOHQ�VHLQ��(V�PXVV�LP�.|USHU�VS�UEDU�VHLQ�
Ä:ROOHQ³�EHGHXWHW�ZHGHU�EOR�HV GDUDQ�GHQNHQ RGHU�WDWVlFKOLFKHV�KLQJHKHQ XQG�GHQ�6WLIW�DXI�
KHEHQ��8QG�HV�EHGHXWHW�QLFKW��GHQ�.|USHU�]X�YHUVWHLIHQ��(V�LVW�HLQH�NODUH�VRPDWLVFKH�(PSILQ�
GXQJ�YRQ�%HJHKUHQ��'LH�PHLVWHQ�0HQVFKHQ�N|QQHQ�HLQ�DXWKHQWLVFKHV�*HI�KO�GHV�:ROOHQV�
HU]HXJHQ��LQGHP�VLH�VLFK�GDUDXI�IRNXVVLHUHQ��0DQFKH�EUDXFKHQ�DEHU�DXFK�HLQH�SHUV|QOLFKH�
$QOHLWXQJ��XP�VLFK�LQ�GLHVHV�*HI�KO�KLQHLQ]XEHJHEHQ��0LU�JHKW�HV�KLHU�OHGLJOLFK�GDUXP��GHQ�
.|USHU�GDV�:ROOHQ�HUOHEHQ�]X�ODVVHQ�XQG�QDW�UOLFK�XQG�VSRQWDQ�GDUDXI�]X�UHDJLHUHQ�
,VW�HV�MHPDQG�JHOXQJHQ��GLHVHV�*HI�KO�KHU]XVWHOOHQ��GDQQ�I�KOW�HU�VLFK�QRUPDOHUZHLVH�ÄXQZLOO�
N�UOLFK³�DXI�GHQ�6WLIW�KLQEHZHJW��)�U�GLH�PHLVWHQ�0HQVFKHQ�ZLUG�GLHVH�%HZHJXQJ�HLQ�NOHLQHV�
6FKZDQNHQ�LQ�5LFKWXQJ�GHV�6WLIWHV�VHLQ��YLHOOHLFKW���ELV���PP��DQGHUH�ZHUGHQ�VLFK�GHXWOLFK�
PHKU�EHZHJHQ��'LH�PHLVWHQ�ZHUGHQ�GHQ�6WLIW�DOV�HLQHQ�NOHLQHQ�0DJQHWHQ�ZDKUQHKPHQ��GHU�
VLH�VDQIW�]X�VLFK�KLQ]LHKW���8QG�DQGHUH�ZHUGHQ�VLFK�YRP�6WLIW�ZHJEHZHJHQ���EOLFKHUZHLVH�DOV�
$XVGUXFN�GHV�%HG�UIQLVVHV��GDV�HLJHQH�%HJHKUHQ�]X�XQWHUGU�FNHQ��
:HQQ�PDQ�YRQ�HLQHU�%HZHJXQJ�HLQH�9RUVWHOOXQJ�KDW�XQG�GLH�$EVLFKW��GLHVH�%HZHJXQJ�DXV]X�
I�KUHQ��GDQQ�VHQGHW�GDV�*HKLUQ�1HUYHQLPSXOVH�DQ�GLH�0XVNHOQ��GLH�GLHVH�%HZHJXQJ�DXVI�K�
UHQ�VROOHQ��'LHVH�0XVNHOQ�N|QQHQ�LQQHUKDOE�HLQHV�.UlIWHVSHNWUXPV�DJLHUHQ��GDV�YRQ�HLQHU�
NDXP�VS�UEDUHQ�$QVSDQQXQJ�ELV�KLQ�]X�NUDPSIKDIWHU�.RQWUDNWLRQ�UHLFKW��$EHU�VHOEVW�XQWHU�
KDOE�GHU�6FKZHOOH�GHVVHQ��ZDV�I�U�GLH�PHLVWHQ�0HQVFKHQ�QRFK�ZDKUQHKPEDU�LVW��JLEW�HV�SK\�
VLVFKH�$NWLYLWlW��ZLH�]�%��HLQ�OHLFKWHV�9LEULHUHQ�GHU�0XVNHOQ��'LHVH�QRUPDOHUZHLVH�QLFKW�
ZDKUQHKPEDUHQ�6SDQQXQJVPXVWHU�NDQQ�PDQ�Ä0LNUREHZHJXQJHQ³�QHQQHQ��6FKRQ�EHLP�
:XQVFK��VLFK�LQ�HLQH�EHVWLPPWH�5LFKWXQJ�]X�EHZHJHQ��ZLUG�GHU�.|USHU�GLHVH�%HZHJXQJ�PLW�
0LNUREHZHJXQJHQ�RGHU�DXI�GHXWOLFKHUH��VLFKWEDUH�:HLVH�EHJLQQHQ�
'LH�hEXQJ�PLW�GHP�6WLIW�LVW�HLQH�0|JOLFKNHLW��GLH�0LNUREHZHJXQJHQ�I�KOHQ�XQG�ZDKUQHKPHQ�
]X�ODVVHQ��GLH�DP�$QIDQJ�GHU�+DQGOXQJ�VWHKHQ��]XP�6WLIW�]X�JHKHQ�XQG�LKQ�]X�HUJUHLIHQ��
:HQQ�PDQ�GLHVHV�XQJHEURFKHQH�.RQWLQXXP�YRP�*HGDQNHQ�]XU�%HZHJXQJ�HUNHQQW��ZLUG�
GHXWOLFK��GDVV�HV�NHLQH�7UHQQXQJ�]ZLVFKHQ�*HLVW�XQG�.|USHUJLEW��(WZDV�ZROOHQ�LVW�GHU�%H�
JLQQ�HV�]X�WXQ��-HGHU�+DQGOXQJ�XQWHUOLHJW�GLH�$EVLFKW��GLHVH�+DQGOXQJ�DXV]XI�KUHQ��DXFK�
ZHQQ�PDQ�VLFK�GHU�ZLOOHQWOLFKHQ�*UXQGODJHQ�VHLQHV�+DQGHOQV�RIW�QLFKW�EHZXVVW�LVW���3Ul]LVHU�
DXVJHGU�FNW��-HGH�NRPSOH[H +DQGOXQJ�KDW�HLQH�$EVLFKW�DOV�*UXQGODJH��)�U�HLQIDFKH�5HIOH[�
EHZHJXQJHQ�JLOW�GLHV�QLFKW���'DV�(UOHEHQ�GHU�LQWHQWLRQDOHQ�*UXQGODJHQ�EULQJW�0HQVFKHQ�GD�
]X��I�U�LKU�+DQGHOQ�PHKU�9HUDQWZRUWXQJ�]X��EHUQHKPHQ�
'LH�$UEHLW�DXI�GHU�VXEWLOHQ�(EHQH�YRQ�,QWHQWLRQDOLWlW��]XVlW]OLFK�]XU�$UEHLW�DQ�GHQ�RIIHQVLFKW�
OLFKHQ�(OHPHQWHQ�$WPXQJ��+DOWXQJ�XQG�%HZHJXQJ���KLOIW�DXFK�XQHIIHNWLYH�9HUKDOWHQVZHLVHQ�
GXUFK�HIIHNWLYHUH�]X�HUVHW]HQ��:HUGHQ�GLH�HUVWHQ��VFKZDFKHQ�,PSXOVH�HLQHU�(QWVFKHLGXQJ�I�U�
JHZRKQWHV��LQHIIHNWLYHV�+DQGHOQ�ZDKUJHQRPPHQ��GDQQ�N|QQHQ�GLHVH�GXUFK�GLH�$EVLFKW�]X�
HIIHNWLYHUHP�9HUKDOWHQV�HUVHW]W�ZHUGHQ��6R�ODVVHQ�VLFK�EHVVHUH�5HDNWLRQVJHZRKQKHLWHQ�OHUQHQ�
XQG�HLQ�EHQ��'LHV�LVW�GHU�3UR]HVV�GHV�(PSRZHUPHQWV��2KQPlFKWLJH�+DQGOXQJVZHLVHQ�ZHU�
GHQ�HUVHW]W�XP�DXI�NUDIWYROOHUH�:HLVH�]X�OHEHQ�
(PSRZHUPHQW
,FK�EHJLQQH�GHQ�3UR]HVV�GHV�(PSRZHUPHQW�PLW�HLQHU�VRPDWLVFKHQ�'HILQLWLRQ�YRQ�0DFKWOR�
VLJNHLW��6FKZlFKH�LVW�JHNHQQ]HLFKQHW�GXUFK�NOHLQH�XQG�XQDXVJHJOLFKHQH�:DKUQHKPXQJV���
+DOWXQJV� XQG�%HZHJXQJVPXVWHU��'LHVH�.|USHUPXVWHU�VLQG�YHUHQJW��NROODELHUW��VHLWOLFK�YHU�
VFKREHQ�RGHU�YHUGUHKW��(PSRZHUPHQW�EHGHXWHW��DXI�+HUDXVIRUGHUXQJHQ�VWDWW�PLW�GHQ�JHZRKQ�
WHQ�VFKZDFKHQ�PLW�QHXHQ�$EVLFKWHQ�XQG�+DQGOXQJHQ�]X�UHDJLHUHQ��GLH�DXI�%HZXVVWKHLW��6WlU�
NH��/LHEH��2IIHQKHLW�XQG�)UHLKHLW�EHUXKHQ��(PSRZHUPHQW�LVW�JOHLFK]HLWLJ�HLQ�SK\VLVFKHU��HPR�
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WLRQDOHU��JHLVWLJHU�XQG�VSLULWXHOOHU�=XVWDQG��'LH�NODUVWH�$UW�GHQ�3UR]HVV�GHV�(PSRZHUPHQWV�]X�
HUNOlUHQ�EHVWHKW�GDULQ��HLQLJH�GHU�*UXQG�EXQJHQ�]X�EHVFKUHLEHQ��GLH�LFK�YHUZHQGH�
'LH�$WPXQJ�0DFKWORVLJNHLW�LVW�PHLVW�PLW�$WHPEHVFKUlQNXQJ�YHUEXQGHQ�XQG�HLQH�IUHLHUH�
$WPXQJ�LVW�GLH�*UXQGODJH�I�U�(PSRZHUPHQW��=X�%HJLQQ�ODVVH�LFK�GDKHU�GLH�6FK�OHU�DXIVWHKHQ�
XQG�IRUGHUH�VLH�DXI��DEZHFKVHOQG�GHQ�%DXFK�DQ]XVSDQQHQ�XQG�ZLHGHU�ORV]XODVVHQ��'DQQ�ELWWH�
LFK�VLH��LKUHQ�%DXFK�]X�HQWVSDQQHQ�RKQH�YRUKHULJH�$QVSDQQXQJ��,P�DOOJHPHLQHQ�VWHOOHQ�VLH�
GDEHL�HLQH�%HIUHLXQJ�IHVW��XQG�N|QQHQ�HUNHQQHQ��GDVV�VLH�VLFK�XQEHZXVVW�IHVWKLHOWHQ�XQG�GLHV�
ZDKUVFKHLQOLFK�LPPHU�WXQ��,FK�ODVVH�VLH�LKUHQ�%DXFK�EHU�KUHQ�XQG�PLW�LKUHU�$WPXQJ�H[SHUL�
PHQWLHUHQ��ELV�VLH�HQWGHFNHQ��ZLH�VLH�GLH�(LQDWHPEHZHJXQJ�WLHI�LQ�LKUHQ�%DXFK�VLQNHQ�ODVVHQ�
N|QQHQ��XP�GHQ�%DXFK��GHQ�XQWHUHQ�5�FNHQ�XQG�GHQ�%UXVWNRUE�EHLP�(LQDWPHQ�DXV]XGHKQHQ��
'DV�LVW�GDV�*HJHQWHLO�GHV�$WHPPXVWHUV��GDV�EHL�)XUFKW�XQG�:XW�DQ]XWUHIIHQ�LVW�
'DPLW�PHLQH�6FK�OHU�GLH�$XVZLUNXQJHQ�YRQ�HLQJHVFKUlQNWHU�$WPXQJ�GHXWOLFK�VS�UHQ�N|Q�
QHQ��ODVVH�LFK�VLH�DXIUHFKW�HLQHP�OHLFKWHQ�'UXFN�JHJHQ�LKUH�6FKXOWHUQ�ZLGHUVWHKHQ��=XHUVW�PLW�
HLQJHVFKUlQNWHU�$WPXQJ��GDQQ�PLW�ZHLFKHU�XQG�YROOHU�$WPXQJ��0HLVWHQV�VWHOOHQ�VLH�IHVW��GDVV�
VLH�PLW�ZHLFKHU�$WPXQJ�ZHVHQWOLFK�VWDELOHU�VLQG��'XUFK�2SIHUDWPXQJ�ZLUG�PDQ�]XP�8PIDO�
OHU�
'LH�6WDELOLVLHUXQJ�GHV�%HFNHQV� (QWVFKHLGHQG�I�U�GLH�(QWZLFNOXQJ�HLQHV�*HI�KOV�YRQ�(P�
SRZHUPHQW�XQG�6LFKHUKHLW�LVW�GLH�(UIDKUXQJ�VWDELOHU�+DOWXQJ��$QIDQJV�ODVVH�LFK�GLH�/HXWH�VS��
UHQ��ZLH�PDQ�HLQVLQNW�XQG�ZLH�PDQ�DXIUHFKW�VLW]W��'LH�PHLVWHQ�0HQVFKHQ�GHQNHQ��GDVV�GDV�
$XIULFKWHQ�GXUFK�GDV�=XU�FNQHKPHQ�GHU�6FKXOWHUQ�RGHU�GXUFK�GDV�6WUHFNHQ�GHV�5�FNHQV�JH�
VFKLHKW��6HOWHQ�ZLUG�EHPHUNW��GDVV�GHU�$XIULFKWHSUR]HVV�GXUFK�HLQH�5RWDWLRQ�GHV�%HFNHQV�HQW�
VWHKW��:HQQ�GDV�%HFNHQ�QDFK�KLQWHQ�URWLHUW��LQ�GLH�5LFKWXQJ��EHL�GHU�GLH�(LQJHZHLGH��EHU�GHQ�
KLQWHUHQ�5DQG�GHU�%HFNHQVFKDOH�DXVJHVFK�WWHW�Z�UGHQ��KDW�GLH�:LUEHOVlXOH�NHLQ�)XQGDPHQW��
XP�GDUDXI�]X�UXKHQ�XQG�VLQNW�GDKHU�HLQ��:LUG�GDV�%HFNHQ�GDJHJHQ�DXI�GLH�ULFKWLJH�:HLVH�
QDFK�YRUQH�JHUROOW��VR�YHUVFKDIIW�HV�GHU�:LUEHOVlXOH�XQG�GHP�JHVDPWHQ�%UXVWNRUE�HLQH�*UXQG�
ODJH�XQG�HU]HXJW�GDGXUFK�HLQH�DXIUHFKWH�+DOWXQJ�
'LH�PHLVWHQ�0HQVFKHQ�URWLHUHQ�GDV�%HFNHQ�YRUZlUWV��LQGHP�VLH�GLH�REHUIOlFKOLFKHQ�5�FNHQ�
PXVNHOQ�GD]X�YHUZHQGHQ��XP�DP�KLQWHUHQ�%HFNHQUDQG�QDFK�REHQ�]X�]LHKHQ��,FK�ODVVH�PHLQH�
6FK�OHU�GLHV�HUIDKUHQ��LQGHP�VLH�GLH�6FKXOWHUEOlWWHU�XQG�GLH�U�FNZlUWLJHQ�7DVFKHQ�LKUHU�+RVH�
HLQDQGHU�QlKHU�EULQJHQ�XQG�GDEHL�VS�UHQ�N|QQHQ��ZLH�VLH�LQV�+RKONUHX]�JHKHQ�XQG�LKUH�+DO�
WXQJ�DQJHVSDQQW�XQG�NRSIODVWLJ�ZLUG�
8P�HLQH�HIIHNWLYHUH�$UW�]X�ILQGHQ��]X�HLQHU�DXIUHFKWHQ�6LW]KDOWXQJ�]X�NRPPHQ��ELWWH�LFK�GLH�
6FK�OHU��VLFK�HLQVLQNHQ�]X�ODVVHQ�XQG�GDEHL�IHVW]XVWHOOHQ��GDVV�GDGXUFK�LKU�6FKDPEHLQ��GHU�
.QRFKHQ�YRUQH�LP�%HFNHQ�REHUKDOE�GHU�*HQLWDOLHQ��QDFK�REHQ�]HLJW��'LH�EHVVHUH�$UW�GDV�%H�
FNHQ�QDFK�YRUQH�]X�UROOHQ�HQWKlOW�HLQH�9RUZlUWV� XQG�$EZlUWVEHZHJXQJ�GHV�6FKDPEHLQV��VR�
GDVV�HV�QDFK�XQWHQ�]HLJW��'LHVH�%HZHJXQJ�YHUZHQGHW�GLH�,OLDFXV� XQG�GLH�3VRDVPXVNHOQ��GLH�
WLHI�LP�.|USHU�OLHJHQ��'LHVH�QHXH�6LW]KDOWXQJ�HU]HXJW�HLQH�P�KHORVH�6WDELOLWlW�XQG�HLQ�N|USHU�
OLFKHV�+RFKJHI�KO��JDQ]�LP�*HJHQVDW]�]XU�%HHQJXQJ��GLH�GXUFK�)XUFKW�XQG�6FKZlFKH�KHUYRU�
JHUXIHQ�ZLUG�
(IIL]LHQWHV�*HKHQ� *HKHQ�LVW�%HZHJXQJ�LP�5DXP�XQG�JUXQGOHJHQG�I�U�GLH�.RQWDNWDXIQDKPH�
PLW�GHU�:HOW��:HQQ�PDQ�0HQVFKHQ�IUDJW��ZDUXP�VLFK�LKUH�.|USHU�YRUZlUWV�EHZHJHQ��GDQQ�
DQWZRUWHQ�VLH�RIW��GDVV�GDV�VR�VHL��ZHLO�VLH�HLQ�%HLQ�KRFKKHEHQ��HV�QDFK�YRUQH�EULQJHQ�XQG�
GDQQ�LKU�*HZLFKW�GDUDXI�YHUODJHUQ��8P�GLH�%HZXVVWKHLW�GHU�0HQVFKHQ�]X�HQWZLFNHOQ��ZDV�VLH�
EHLP�*HKHQ�WXQ��ODVVH�LFK�VLH�VWHKHQG�JHJHQ�HLQH�:DQG�GU�FNHQ��GLH�)��H�YRQ�GHU�:DQG�ZHLW�
JHQXJ�HQWIHUQW��VRGDVV�VLFK�LKUH�.|USHU�]LHPOLFK�QDFK�YRUQH�QHLJHQ��1RUPDOHUZHLVH�JODXEHQ�
GLH�0HQVFKHQ��GDVV�VLH�PLW�LKUHQ�$UPHQ�XQG�6FKXOWHUQ�JHJHQ�GLH�:DQG�GU�FNHQ�XQG��EHUVH�
KHQ�GDEHL�GHQ�%HLWUDJ��GHQ�LKUH�%HLQH�XQG�+�IWHQ�GDEHL�OHLVWHQ��(LQH�0|JOLFKNHLW�GLHV�]X�YHU�
GHXWOLFKHQ�EHVWHKW�GDULQ��VLH�GLH�.QLH�EHXJHQ�XQG�GDQQ�VFKQHOO�VWUHFNHQ�]X�ODVVHQ��VR�DOV�RE�
VLH�YHUVXFKHQ�Z�UGHQ��GHQ�%RGHQ�QDFK�KLQWHQ�YRQ�GHU�:DQG�ZHJ�]X�GU�FNHQ��'DEHL�PDFKHQ�
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VLH�GLH�(UIDKUXQJ��GDVV�GLH�.UDIW�ZlFKVW��PLW�GHU�LKUH�+lQGH�JHJHQ�GLH�:DQG�GU�FNHQ��'LHV�
YHUKLOIW�LKQHQ�]X�HLQHP�9HUVWlQGQLV��GDVV�GLH�7UDNWLRQ�GHU�)��H�DXI�GHP�%RGHQ�XQG�GHU�
6FKXE�GHU�%HLQH�QDFK�KLQWHQ�XQG�XQWHQ�GHQ�9RUZlUWVVFKXE�JHJHQ�GLH�:DQG�EHZLUNHQ��'XUFK�
GLHVH�(UNHQQWQLV�YHUlQGHUW�VLFK�LKU�*HZDKUVHLQ�XQG�VLH�HUIDKUHQ�GLH�XQWHUH�+lOIWH�LKUHV�.|U�
SHUV�DOV�DNWLY�XQG�NUDIWYROO��)�U�hEHUOHEHQGH�YRQ�VH[XHOOHP�0LVVEUDXFK�NDQQ�GDV�HLQH�UDGLND�
OH�9HUlQGHUXQJ�LQ�LKUHP�.|USHUJHI�KO�EHGHXWHQ�
0LW�GLHVHU�QHXHQ�%HZXVVWKHLW�YHUlQGHUW�VLFK�GDV�*HKHQ�PHLQHU�6FK�OHU��,QGHP�VLH�GHQ�%DOOHQ�
GHV�U�FNZlUWLJHQ�)X�HV�EHWRQW�QDFK�XQWHQ�XQG�KLQWHQ�GU�FNHQ��PDFKHQ�VLH�HLQH�QHXH�(UIDK�
UXQJ�GHV�*HKHQV��'LH�QDFK�XQWHQ�XQG�KLQWHQ�JHULFKWHWH�.UDIW�ZLUG�YRP�%RGHQXPJHOHQNW�LQ�
HLQH�QDFK�YRUQH�XQG�REHQ�JHULFKWHWH�%HZHJXQJ�GHV�.|USHUV��'DPLW�KDEHQ�VLH�HLQHQ�%RGHQ��
XP�GDUDXI�]X�VWHKHQ�XQG�HLQ�)XQGDPHQW�I�U�VLFK�VHOEVW��,KUH�+DOWXQJ�|IIQHW�VLFK�QDFK�REHQ�
XQG�LKU�*HKHQ�ZLUG�DXIUHFKWHU��NODUHU�XQG�HQHUJLHYROOHU��6WHOOW�PDQ�VLFK�*HKHQ�VWDWW�DOV�HLQ�
$EVSULQJHQ�YRP�KLQWHUHQ�)X��GDJHJHQ�DOV�HLQ�)DOOHQ�DXI�GHQ�YRUGHUHQ�)X��YRU��GDQQ�VLQNW�
PDQ�EHLP�*HKHQ�HLQ�XQG�GLH�(QHUJLH�VFKZLQGHW��'LHVH�QHXH�$UW�]X�JHKHQ�LVW�QLFKW�QXU�PH�
FKDQLVFK�HIIL]LHQWHU�XQG�NUDIWYROOHU��VRQGHUQ�DXFK�VHOEVWEHZXVVWHU�XQG�ZDFKHU�
(LQHV�GHU�6FKO�VVHOHOHPHQWH��GLH�LFK�EHLP�/HKUHQ�EHWRQH��LVW�GLH�6HQNUHFKWH��(V�LVW�NHLQ�=X�
IDOO��GDVV�ZLU�VDJHQ��GDV�=LHO�GHU�VLWWOLFKHQ�(QWZLFNOXQJ�VHL�HV��HLQ�DXIUHFKWHV�/HEHQ�]X�I�KUHQ��
8QG�HV�LVW�DXFK�NHLQ�=XIDOO��GDVV�VLFK�GLH*UXQGEHGHXWXQJ�GHV�:RUWHV�Ä+DOWXQJ³�DXI�GLH�.|U�
SHUKDOWXQJ�RGHU�3RVLWLRQ�YRQ�MHPDQGHP�EH]LHKW��DXFK�ZHQQ�GLH�JHEUlXFKOLFKVWH�9HUZHQGXQJ�
GLHVHV�:RUWHV�KHXWH�GHQ�SV\FKRORJLVFKHQ�=XVWDQG�HLQHU�3HUVRQ�EH]HLFKQHW��'HSUHVVLRQ��bU�
JHU��)XUFKW��6HOEVW]ZHLIHO��6HOEVWKDVV�XQG�lKQOLFKH�QHJDWLYH�(PRWLRQHQ�EHZLUNHQ�VlPWOLFK�HLQ�
9HUGUHKHQ��9HUNUDPSIHQ�XQG�=XVDPPHQIDOOHQ�GHV�.|USHUV��(LQ�VHKU�NUDIWYROOHU�3UR]HVV��XP�
DOWH�:XQGHQ�]X�KHLOHQ��EHVWHKW�GDKHU�GDULQ��GLH�9HUELQGXQJ�]ZLVFKHQ�QHJDWLYHQ�*HI�KOHQ�XQG�
HLQJHHQJWHQ�.|USHU]XVWlQGHQ�]X�VS�UHQ�XQG�]X�OHUQHQ��HLQH�QDW�UOLFKH�2IIHQKHLW�]X�ILQGHQ��
:HQQ�GLH�0HQVFKHQ�GDEHL�(UIDKUXQJ�XQG�*HVFKLFN�HUODQJHQ��EHLP�*HKHQ�GLH�6HQNUHFKWH�
KHU]XVWHOOHQ�XQG�]X�HUKDOWHQ��GDQQ�KLOIW�GDV�LKQHQ�VHKU��LKUH�LQQHUHQ�0XVWHU�DXI]XNOlUHQ�XQG�
DXI�HLQH�NODUHUH�XQG�VWlUNHUH�:HLVH�]X�VHLQ�XQG�]X�KDQGHOQ�
/LHEH� 'HU�QlFKVWH�6FKULWW�]XU�(QWZLFNOXQJ�YRQ�.UDIW�HUVWDXQW�GLH�PHLVWHQ�0HQVFKHQ��,FK�
EHJLQQH�LQGHP�LFK�VLH�ELWWH��VLFK�HLQH�6LWXDWLRQ�YRU]XVWHOOHQ��LQ�GHU�VLH�PLW�HLQHP�VFKZLHULJHQ�
XQG�NULWLVFKHQ�&KHI XPJHKHQ�P�VVHQ�XQG�ODVVH�VLH�DXI�GLH�N|USHUOLFKHQ�9HUlQGHUXQJHQ�DFK�
WHQ��GLH�GDGXUFK�EHZLUNW�ZHUGHQ��0HLVW�HQWVWHKHQ�6SDQQXQJHQ�LQ�GHU�%UXVW��LKU�$WHP�ZLUG�
IODFKHU�XQG�LKU�JDQ]HU�.|USHU�VSDQQW�VLFK�DQ��'DQQ�ELWWH�LFK�VLH��VLFK�HWZDV�YRU]XVWHOOHQ��ZDV�
LKU�+HU]�]XP�/lFKHOQ�EULQJW��'DGXUFK�NHKUHQ�VLFK�QLFKW�QXU�GLH�9HUlQGHUXQJHQ�XP��GLH�GXUFK�
GLH�9RUVWHOOXQJ�GHU�XQDQJHQHKPHQ�6LWXDWLRQ�HQWVWDQGHQ�ZDUHQ��VRQGHUQ�HV�HQWVWHKHQ�DXFK�
(PSILQGXQJHQ�YRQ�(QWVSDQQXQJ��:lUPH��6DQIWKHLW�XQG�2IIHQKHLW�LP�%UXVWEHUHLFK��'LHVH
(PSILQGXQJHQ�YRQ�Ä:DUPKHU]LJNHLW³�VLQG�GLH�N|USHUOLFKHQ�0DQLIHVWDWLRQHQ�YRQ�/LHEH��0LW�
JHI�KO�XQG�9HUJHEXQJ��'DEHL�O|VW�VLFK�QLFKW�QXU�GHU�%UXVWEHUHLFK��VRQGHUQ�GHU�JDQ]H�.|USHU�
ZLUG�IUHLHU�XQG�PHKU�HLQH�(LQKHLW��'DGXUFK�VWHKW�EHL�MHGHU�+DQGOXQJ�PHKU�XQG�EHVVHU�NRRUGL�
QLHUWH�.UDIW�]XU�9HUI�JXQJ��,P�*HJHQVDW]�]X�GHP�LQ�XQVHUHU�.XOWXU�YHUZHQGHWHQ�0RGHOO�VLQG�
.UDIW�XQG�/LHEH�QLFKW�]X�WUHQQHQ��/LHEH�RKQH�.UDIW�LVW�VFKZlFKOLFK�XQG�XQZLUNVDP�XQG�.UDIW�
RKQH�/LHEH�LVW�VWDUU�XQG�KDUW���,FK�YHUZHQGH�KLHU�GLHVH�%HJULIIH�LQ�LKUHU�JHEUlXFKOLFKHQ�%H�
GHXWXQJ��VR�DOV�ZlUHQ�VLH�WDWVlFKOLFK�WUHQQEDU���,Q�XQVHUHU�.XOWXU�ZHUGHQ�/LHEH�XQG�.UDIW�VR�
ZHLW�UHGX]LHUW��GDVV�VLH�]XP�6FKDWWHQ�LKUHU�VHOEVW�ZHUGHQ��XQG�QLFKWV�PHKU�PLW�ZDKUHU�.UDIW�
RGHU�/LHEH�]X�WXQ�KDEHQ��.UDIW�LVW�GLH�*UXQGODJH�I�U�GLH�)lKLJNHLW�]X�OLHEHQ�XQG�/LHEH�LVW�GLH�
*UXQGODJH�]XP�ZHLVHQ�*HEUDXFK�YRQ�.UDIW��'LHV�LVW�QLFKW�SKLORVRSKLVFK�JHPHLQW��VRQGHUQ�
HLQH�.XU]IRUPHO�GDI�U��GDVV�GHU�.|USHU�XQG�GDV�6HOEVW�VRZRKO�ZHLFK�XQG�HPSIlQJOLFK�DOV�
DXFK�LQWHJULHUW�XQG�VWDUN�VHLQ�P�VVHQ��XP�JXW�]X�IXQNWLRQLHUHQ�
$XVGHKQXQJ� 'LH�Ä6HFKV�5LFKWXQJVDWPXQJ³�LVW�HLQH�0|JOLFKNHLW��GLH�$UEHLW�PLW�.|USHUEH�
ZXVVWKHLW��.UDIW�XQG�/LHEH�]X�HLQHP�OHLFKW�SUDNWL]LHUEDUHQ�*DQ]HQ�]XVDPPHQ]XEULQJHQ��'D]X�
ODVVH�LFK�GLH�/HXWH�UXKLJ�PLW�JHVFKORVVHQHQ�$XJHQ�VLW]HQ�XQG�]XQlFKVW�LKUH�+DOWXQJ�XQG�$W�
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PXQJ�UHJXOLHUHQ��'DQQ�DWPHQ�VLH�LQ�LKU�.|USHU]HQWUXP�GLUHNW�XQWHUKDOE�LKUHV�1DEHOV��%HLP�
$XVDWPHQ�ULFKWHQ�VLH�GDQQ�LKUHQ�$WHP�QDFKHLQDQGHU�LQ�GLH�VHFKV�+DXSWULFKWXQJHQ��0LW�HLQHP�
$WHP]XJ�I�U�MHGH�5LFKWXQJ�DWPHQ�VLH�VDQIW�QDFK�XQWHQ��REHQ��UHFKWV��OLQNV��YRUQH�XQG�KLQWHQ�
XQG�GDQQ�DWPHQ�VLH�JOHLFK]HLWLJ�LQ�DOOH�VHFKV�5LFKWXQJHQ�DXV�
0LW�GLHVHU�hEXQJ�HUJLEW�VLFK�GLH�0|JOLFKNHLW��HLQ�RIIHQHV��JOHLFKPl�LJHV��V\PPHWULVFKHV�XQG�
H[SDQVLYHV�*HZDKUVHLQ�GHV�JDQ]HQ�.|USHUV�]X�WUDLQLHUHQ��'DU�EHU�KLQDXV�EULQJW�HV�XQV�LQ�
.RQWDNW�PLW�GHP�*HI�KO��JDQ]�LQ�GHU�:HOW�]X�VHLQ��$QJVW��bUJHU��XQWHUGU�FNWH�*HI�KOH�XVZ��
YHUXUVDFKHQ�XQNODUH�%HUHLFKH��9HUGUHKXQJHQ�XQG�$V\PPHWULHQ�LQ�GHU�:DKUQHKPXQJ�GHV�
(QHUJLH� XQG�$XIPHUNVDPNHLWVIHOGHV�GHV�.|USHUV��6ROFKH�/�FNHQ�LP�.|USHUIHOG�]X�ILQGHQ�
XQG�GRUW�ZLHGHU�/HEHQ�KLQHLQ]XDWPHQ�VFKDIIW�GLH�0|JOLFKNHLW��VLFK�DQ�HLQ�YROOHV�/HEHQ�LP�
.|USHU��LQ�GHU�*HJHQZDUW�XQG�LQ�GHU�:HOW�]X�HULQQHUQ��'LHV�LVW�GHU�JUXQGOHJHQGH�9RUJDQJ�GHV�
(PSRZHUPHQWV��0DQ�NDQQ�EHL�GLHVHU�hEXQJ�GDEHL�JOHLFK]HLWLJ�YRP�+HU]HQ�ZLH�DXFK�YRP�
%DXFK�/LHEH�XQG�.UDIW�DXVVHQGHQ�
'LHVH�$WHP�EXQJ�KLOIW�GHQ�0HQVFKHQ��VLFK�PLW�GHU�JUXQGOHJHQGHQ�(EHQH�]X�YHUELQGHQ��DXI�
GHU�:DKOIUHLKHLW�XQG�$EVLFKW�EHL�GHU�6WUXNWXULHUXQJ�YRQ�.|USHU�XQG�9HUKDOWHQ�ZLUNHQ�0LW�
LKU�KDEHQ�VLH�HLQ�:HUN]HXJ��PLW�GHP�VLH�XQWHUVFKLHGOLFKH�6HLQVZHLVHQ��EHQ�N|QQHQ��,QGHP�
VLH�OHUQHQ��GDPLW�JHVFKLFNW�XP]XJHKHQ��N|QQHQ�VLH�HV�LQ�6SDQQXQJVVLWXDWLRQHQ�XQDXIIlOOLJ�
DQZHQGHQ��XQG�GDPLW�DOWH�0XVWHU�XQWHUEUHFKHQ�XQG�GXUFK�QHXH�HUVHW]HQ�
$QZHQGXQJ
9LHOH SUREOHPDWLVFKH�*HI�KOH�XQG�9HUKDOWHQVZHLVHQ�EHVWHKHQ�ZHLWHU��ZHLO�VLH�GDV�hEHUOHEHQ�
GHU�0LVVEUDXFKVRSIHU�VLFKHUWHQ�XQG�LKQHQ�DOV�GLH�HLQ]LJH�0|JOLFKNHLW�HUVFKLHQHQ��PLW�LKUHP�
6FKPHU]�XP]XJHKHQ�XQG�ZHLWHU]XOHEHQ��:DV�DOV�QHJDWLYH�*HI�KOH�XQG�9HUKDOWHQVZHLVHQ�
DXIIlOOW��KDW�I�U�VLH�SRVLWLYH�)XQNWLRQHQ��,KU�6\VWHP�GHU�6HOEVWRUJDQLVDWLRQ�ZLUG�GLHVH�*HI�KOH�
XQG�9HUKDOWHQVZHLVHQ�VRODQJH�QLFKW�DXIJHEHQ��ELV�HV�PLW�QHXHQ�0|JOLFKNHLWHQ�DXVJHVWDWWHW�LVW��
GLH�DOV�hEHUOHEHQVVWUDWHJLHQ�GHXWOLFK�HIIHNWLYHU�XQG DQJHQHKPHU�VLQG��'DV�=LHO�GHU�$UEHLW�DP�
(PSRZHUPHQW�LVW�HV��0HQVFKHQ�]X�OHKUHQ��ZLH�VLH�I�U�VLFK�HLQHQ�]HQWULHUWHQ�=XVWDQG�KHUVWHO�
OHQ�XQG�LKQ�DQVWHOOH�LKUHU�JHZRKQWHQ�0XVWHU�YRQ�$QJVW�XQG�6FKZlFKH�HLQVHW]HQ�N|QQHQ�
'HU�HUVWH�6FKULWW�EHVWHKW�GDULQ��DXIPHUNVDP�]X�ZHUGHQ�I�U�HLJHQH��WUDXPDEHGLQJWH�5HDNWLR�
QHQ��,P�]ZHLWHQ�6FKULWW�NRPPW�HV�GDUDXI�DQ��HLQHQ�=XVWDQG�YRQ�.UDIW�KHU]XVWHOOHQ��'DUDXI�
PXVV�HLQ�UHDOLVWLVFKHU�*HEUDXFK�YRQ�.UDIW�IROJHQ��1XU GXUFK�ZLUNOLFKH�$QZHQGXQJ�YRQ�.UDIW�
ZLUG�GDV�0LVVEUDXFKVRSIHU�]XUhEHU]HXJXQJ�NRPPHQ��GDVV�HV�GLH�.UDIW�XQG�GDV�5HFKW�KDW��
I�U�VHLQH�6LFKHUKHLW�]X�VRUJHQ��(UIROJH�EHL�GHU�$EJUHQ]XQJ�XQG�EHLP�6HOEVWVFKXW]�VLQG�HQW�
VFKHLGHQG�I�U�GLH�hEHUZLQGXQJ�DOWHU�9HUKDOWHQVPXVWHU��GLH�DXI�GHU�(UIDKUXQJ�YRQ�2KQPDFKW�
EHUXKWHQ��2KQH�(UIROJ�NDQQ�NHLQ�QHXHV�/HUQHQ�VWDWWILQGHQ�XQG�VLFK�IHVWLJHQ�
8P�GHU�NODUHUHQ�'DUVWHOOXQJ�GHV�9RUJHKHQV�ZLOOHQ�ZXUGH�LQ�GHP�YRUDQJHJDQJHQHQ�$EVFKQLWW�
HLQH�HWZDV�N�QVWOLFKH�$EIROJH�GHU�hEXQJHQ�EHVFKULHEHQ��GLH�VLFK�VSH]LHOO�PLW�GHP�(PSR�
ZHUPHQW�EHIDVVWHQ��%HL�GHU�ZLUNOLFKHQ�$UEHLW�WUHQQH�LFK�(QWZLFNHOQ�XQG�$QZHQGHQ�YRQ�.UDIW�
QLFKW��6LH�VLQG�PLWHLQDQGHU�YHUZREHQ�XQG�HQWZLFNHOQ�VLFK�JHPHLQVDP�
-H�VFKOLPPHU�GLH�0LVVEUDXFKVHUIDKUXQJ�ZDU�± IDOOV�PDQ�EHL�0LVVEUDXFKVHUIDKUXQJHQ��EHU�
KDXSW�YRQ�ZHQLJHU�VFKOLPP�VSUHFKHQ�NDQQ�± GHVWR�XQUHDOLVWLVFKHUH�6LWXDWLRQHQ�EHQXW]H�LFK��
XP�(PSRZHUPHQW�]X�OHKUHQ��%HL�VFKOLPPHUHQ�0LVVEUDXFKVHUIDKUXQJHQ�EHJLQQH�LFK�]�%��GD�
PLW��.LHVHOVWHLQH�LQ�HLQH�7DVVH�]X�ZHUIHQ�RGHU�%DXZHUNH�DXV�NOHLQHQ�6WHLQHQ�DXI]XVFKLFKWHQ��
'XUFK�GLHVH�7lWLJNHLWHQ�N|QQHQ$WPXQJ��+DOWXQJ�XQG�$XIPHUNVDPNHLW�ZDKUJHQRPPHQ�XQG�
XQWHUVXFKW�ZHUGHQ��DEHU�VLH�WUDJHQ�ZHQLJ�RGHU�JDU�NHLQ�*HIDKUHQSRWHQWLDO�LQ�VLFK��6REDOG�HLQ�
hEHQGHU�9HUWUDXHQ�]X�VLFK�VHOEVW�XQG�]X�PLU�JHIXQGHQ�XQG�HWZDV�*HVFKLFN�LQ�.|USHUZDKU�
QHKPXQJ�XQG�N|USHUOLFKHU�=HQWULHUXQJ�HUODQJW�KDW��EHJLQQH�LFK�PLW�VDQIWHQ�$QJULIIHQ��=XP�
%HLVSLHO�VDJH�LFK��GDVV�HU�]X�YLHOH�1DVHQ�KDW��RGHU�LFK�ZHUIH�7DVFKHQW�FKHU�QDFK�LKP��$OOPlK�
OLFK�DUEHLWH�LFK�PLFK�]X�6LWXDWLRQHQ�YRU��GLH�GHQHQ�lKQHOQ��GLH�GLHVH�EHVWLPPWH�3HUVRQ�DOV�
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0LVVEUDXFK�HUIDKUHQ�KDW��,Q�GHQ�DQIlQJOLFKHQ�$UEHLWVVFKULWWHQ�PDJ�HV�ZHQLJ�RIIHQVLFKWOLFKH�
$QZHQGXQJVIRUPHQ�I�U�GLHVH�.|USHUDUEHLW�JHEHQ��$EHU�QDFK�XQG�QDFK�]HLJW�VLFK�GHU�5HDOL�
WlWVEH]XJ�GLHVHV�/HUQHQV�I�U�GHQ�6HOEVWVFKXW]�
=XU�9HUHLQIDFKXQJ�JHKH�LFK�YRQ�I�QI�6WXIHQ�EHL�GHU�$QZHQGXQJ�GHV�*HOHUQWHQ�DXV��%HL�GHU�
HUVWHQ�6WXIH�NRPPW�HV�GDUDXI�DQ��VLFK�DXI�HLQH�QHXH�XQG�DQJHQHKPH�:HLVH�LP�.|USHU�]X�I�K�
OHQ�XQG�EHLP�/DXIHQ��6SUHFKHQ��$WPHQ�X�V�Z��PHKU�LQQHUHU�$XVJHJOLFKHQKHLW�XQG�GDV�*HI�KO�
YRQ�*DQ]KHLW�]X�HQWZLFNHOQ��'LHV LVW�GLH�JUXQGOHJHQGH�$UEHLW�I�U�GLH�6WXIH�GHV�Ä(PSRZHU�
PHQWV³��,P�GHU�]ZHLWHQ�6WXIH�ZLUG�HPRWLRQDOH�XQG�SK\VLRORJLVFKH�=HQWULHUXQJ�KHUJHVWHOOW�XQG�
JH�EW��,Q�GHU�GULWWHQ�6WXIH�JHKW�HV�XP�$EJUHQ]XQJVWUDLQLQJ��'LH�YLHUWH�6WXIH�EHWULIIW�GLH�$Q�
ZHQGXQJ�YRQ�)HUWLJNHLWHQ�]XU�6HOEVWYHUWHLGLJXQJ��]XHUVW�JHJHQ�HLQIDFKH��XQVSH]LILVFKH�$Q�
JULIIH��GDQQ�JHJHQ�GLH�VSH]LHOOHQ�$QJULIIH��GHQHQ�GLH�3HUVRQ�DXVJHVHW]W�ZDU�
,Q�GHU�I�QIWHQ�6WXIH�ZLUG�GDV�/HUQHQ�DXV�GHU�WKHUDSHXWLVFKHQ�6LWXDWLRQ�LQV�WlJOLFKH�/HEHQ���
EHUWUDJHQ��'LHVHU I�QIWH�6FKULWW�LVW�LPPHU�DXFK�7HLO�GHU�HUVWHQ�YLHU�6FKULWWH��:HQQ�hEHQGH�
OHUQHQ��VLFK�DQGHUV�DOV�VRQVW�]X�EHZHJHQ��GDQQ�N|QQHQ�VLH�GLHVH�QHXH�DQJHQHKPHUH�%HZH�
JXQJVZHLVH�DXFK�LQ�LKUHP�$OOWDJVOHEHQ�DQZHQGHQ��:HQQ�VLH�VWDWW�2SIHU�]X�VHLQ�YROOHU�DWPHQ��
GDQQ�N|QQHQ�VLH�VLFK�DQ�GLHVH�$UW�GHV�$WPHQV�DXFK�LQ�LKUHP�$OOWDJ�HULQQHUQ��:HQQ�hEHQGH�
LKUH�*UHQ]HQ�]X�VFK�W]HQ�OHUQHQ��GDQQ�N|QQHQ�VLH�VLFK�EHVVHU�LP�$OOWDJVOHEHQ�EHKDXSWHQ��1D�
W�UOLFK�PXVV�PDQ�QLFKW�EHWRQHQ��GDVV�VLH�KRIIHQWOLFK�QLH�LQ�GLH�/DJH�NRPPHQ�ZHUGHQ��VLFK�
UHDOHU�$QJUHLIHU�HUZHKUHQ�]X�P�VVHQ��)DOOV�DEHU�GRFK��GDQQ�N|QQWHQ�VLH�HV��ZHQQ�VLH�HV�P�VV�
WHQ��:HQQ�hEHQGH�EHLP�DOOWlJOLFKHQ�$QZHQGHQ�GHVVHQ��ZDV�VLH�EHLP�Ä(PSRZHUPHQW³�JH�
OHUQW�KDEHQ��)RUWVFKULWWH�PDFKHQ��GDQQ�NRPPHQ�VLH�VFKOLH�OLFK�DQ�HLQHQ�3XQNW��DQ�GHP�VLH�
HUNHQQHQ��GDVV�VLH�QHXH�0HQVFKHQ�JHZRUGHQ�VLQG�XQG�HV�QLFKW�PHKU�Q|WLJ�KDEHQ��LQ�(PSR�
ZHUPHQW�XQWHUULFKWHW�]X�ZHUGHQ�
,P�IROJHQGHQ�$EVFKQLWW�EHVFKUHLEH�LFK�hEXQJHQ�]XU�]ZHLWHQ��GULWWHQ�XQG�YLHUWHQ�6WXIH�
(PRWLRQDOHV�3K\VLRORJLVFKHV�=HQWULHUHQ�:HQQ�LFK�]�%��HLQHQ�hEHQGHQ�DQVFKUHLH�Ä'X�KDVW�
]X�YLHOH�1DVHQ³��GDQQ�NDQQ�LKQ�GDV�lQJVWLJHQ��:HQQ�LFK�]X�HLQHP�0LVVEUDXFKVRSIHU�VDJH�
Ä,FK�]lKOH�ELV�GUHL�XQG�GDQQ�NRPPH�LFK�]X�'LU�KLQ�EHU�XQG�EHU�KUH�'HLQH�+DQG³��GDQQ�LVW�
GDV�I�U�LKQ�]LHPOLFK�IXUFKWHUUHJHQG��2GHU�LFK�HUPXQWHUH�HLQHQ�hEHQGHQ�GHQ�1DPHQ�GHV�7l�
WHUV�ODXW�DXV]XVSUHFKHQ��%HL�DOO�GLHVHQ�$XIJDEHQ�N|QQHQ�GLH�PHLVWHQ�/HXWH�RKQH�ZHLWHUHV�HU�
NHQQHQ��GDVV�GDULQ�NHLQH�UHDOH�*HIDKU�EHVWHKW��DEHU�VLH�VLQG�YHUXQVLFKHUW�XQG�KDEHQ�$QJVW�
-HGH�$QJULIIVHUIDKUXQJ�JLEW GHQ�hEHQGHQ�GLH�*HOHJHQKHLW��LKUH�VRPDWLVFKHQ�5HDNWLRQHQ�
ZDKU]XQHKPHQ�XQG�]X�EHHLQIOXVVHQ��:HLO�HV�VLFK�XP�NHLQH�UHDOH�*HIDKU�KDQGHOW��VLQG�GLHVH�
hEXQJHQ�QXU�VLQQYROO��ZHQQ�VLH�KHOIHQ�HLQH�UXKLJH�XQG�]HQWULHUWH�:DFKKHLW�]X�HUUHLFKHQ��8QG�
EHL�HLQHU�UHDOHQ�%HGURKXQJ�ZlUH�HV�XPVR�ZLFKWLJHU��UXKLJ�XQG�ZDFK�]X�UHDJLHUHQ��0LW�+LOIH�
GHU�$WPXQJ��.|USHUKDOWXQJ��%HZHJXQJ�XQG�$EVLFKW��GLH�VLH�EHLP�Ä(PSRZHUPHQW³�JHOHUQW�
KDEHQ��N|QQHQ�hEHQGH�VLFK�YRQ�LKUHQ�DOWHQ�*HZRKQKHLWHQ�IUHL�PDFKHQ��XQG�EHL�%HGURKXQJHQ�
VWDWW�PLW�3DQLN�PLW�DQJHPHVVHQHUHQ�XQG�HIIHNWLYHUHQ�9HUKDOWHQVZHLVHQ�UHDJLHUHQ�
1DW�UOLFK�LVW�GDV�hEHQ�YRQ�(PSRZHUPHQW�NHLQ�OLQHDUHU�3UR]HVV��(V�JOHLFKW�HKHU�HLQHU�$UW�
PHKU�RGHU�ZHQLJHU�EHZXVVWHQ�N|USHUOLFKHQ�$VVR]LLHUHQV��6R�NDQQ�HV�VHLQ��GDVV�LFK�PHKUHUH�
hEXQJVVLW]XQJHQ�GDPLW�EHJLQQH��3DSLHUWDVFKHQW�FKHU�DXI�HLQH�hEHQGH�]X�ZHUIHQ��,Q�GHU�
QlFKVWHQ�:RFKH�EHULFKWHW�VLH��GDVV�VLH�GLH�$WPHQZHLVH��GLH�VLH�JHOHUQW�KDWWH��ZlKUHQG�HLQHV�
*HVSUlFKV�LQ�GHU�$UEHLW�DQZHQGHWH��XP�UXKLJ�]X�EOHLEHQ��'LHVHV�ZLHGHUXP�HULQQHUWH�VLH�GDU�
DQ��YRQ�LKUHU�0XWWHU�DQJHVFKULHHQ�ZRUGHQ�]X�VHLQ��ZHLO�VLH�DOV���-lKULJH�6DIW�DXI�GHQ�7HSSLFK�
VSXFNWH��'HVKDOE�NDQQ�HV�LQ�GHU�hEXQJVVLW]XQJ�DXFK�GDUXP�JHKHQ��UXKLJ�]X�EOHLEHQ��ZHQQ�LFK�
VLH�ZHJHQ�GHV�6DIWVSXFNHQV�DQVFKUHLH��'LHVHV�ZLHGHUXP�HULQQHUW�VLH�P|JOLFKHUZHLVH�GDUDQ�
ZLH�HV�ZDU��DOV�LKU�9HUJHZDOWLJHU�VLH�DQVDK��EHYRU�GHU�0LVVEUDXFK�EHJDQQ��8QG�VR�ZHLWHU�
-HGH�6FKLFKW�VRPDWLVFKHU�5HDNWLRQHQ�I�KUW�]XU�QlFKVWHQ�6FKLFKW�ELV�GHU�hEHQGH�MHGHV�(OHPHQW�
HQWK�OOW�KDW��GDV�GHU�=HQWULHUXQJ�EHGDUI��,FK�KDEH�]�%��VRPDWLVFKH�0HWKRGHQ�HQWZLFNHOW��XP�
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PLW�7UlXPHQ�]X�DUEHLWHQ��'LHVHOEHQ�0HWKRGHQ�ZLUNHQ�DXFK��ZHQQ�MHPDQG�HLQHP�HPRWLRQDOHQ�
6WUDQJ�IROJW��GHU�RIIHQVLFKWOLFK�]X�HLQHU�(ULQQHUXQJ�DXV�HLQHP�IU�KHUHQ�/HEHQ�I�KUW��'LH�h�
EHQGHQ�HUKDOWHQ�VXEWLOH�$Q]HLFKHQ�XQG�+LQZHLVH ]X�LKUHU�LQQHUHQ�6WUXNWXU��:HQQ�PDQ�VHQVL�
EHO�I�U�GLHVH�$Q]HLFKHQ�LVW�XQG�DP�(PSRZHUPHQW�I�U�MHGH�GLHVHU�6FKLFKWHQ�DUEHLWHW��GDQQ�
ZLUG�VLFK�GDV�JDQ]H�/HUQPXVWHU��GDV�]XU�+HLOXQJ�YRQ�7UDXPDIROJHQ�Q|WLJ�LVW��HQWZLFNHOQ�
N|QQHQ�
$EJUHQ]XQJ� $XI GHU�6WXIH�GHU�HPRWLRQDOHQ�=HQWULHUXQJ�EHVWHKW�GLH�$XIJDEH�GHV�hEHQGHQ�
GDULQ��WURW]�GHU�YRQ�PLU�JHJHEHQHQ�$QJVWDXVO|VHU UXKLJ�XQG�ZDFK�]X�EOHLEHQ��'LHV�LVW�DOOHU�
GLQJV�QXU�GHU�$QIDQJ�HLQHU�HIIHNWLYHQ�5HDNWLRQ��GHQQ�WXW�PDQ�QLFKW�PHKU�DOV�UXKLJ�XQG�ZDFK�
]X�EOHLEHQ��VR�LVW�GDV�ZLH�GDV�0HGLWLHUHQ�DXI�(LVHQEDKQJOHLVHQ��0DQ�LVW�UXKLJ�XQG�ZLUG��EHU�
IDKUHQ��(IIHNWLYHUHV�+DQGHOQ�LVW�GDKHU�Q|WLJ�
:HQQ�LFK�HLQHP�hEHQGHQ�]XUXIH�Ä'X�KDVW�]X�YLHOH�1DVHQ³��EHVWHKW�GLH�hEXQJ�GDULQ��VLFK�HL�
QHQ�0RPHQW�=HLW�]X�QHKPHQ�XP�UXKLJ�]X�ZHUGHQ�XQG�GDQQ�HWZDV�$QJHPHVVHQHV�]X�DQWZRU�
WHQ��:HQQ�GHP�hEHQGHQ�QLFKWV�HLQIlOOW�JHEH�LFK�HLQH�P|JOLFKH�$QWZRUW�YRU��Ä,FK�OLHEH�PHLQH�
1DVHQ³�RGHU�Ä,FK�JODXEH�6LH�EUDXFKHQ�HLQH�QHXH�%ULOOH�³�:LFKWLJ�LVW�GDV�'XUFKEUHFKHQ�GHU�
$QJVWHUVWDUUXQJ PLW�+LOIH�N|USHUOLFKHQ�=HQWULHUHQV�XP�VLFK�GDQQ�DQJHPHVVHQHU�XQG�HIIHNWLYHU�
DE]XJUHQ]HQ��0LW�LQQHUHU 5XKH�XQG�GLUHNWHP�6SUHFKHQ�N|QQHQ�GLH�hEHQGHQ�VLFK�YRP�=X�
VWDQG�VSUDFKORVHU�)XUFKW�XQG�lQJVWOLFKHU�RGHU�lUJHUOLFKHU�9HUZLUUXQJ�EHIUHLHQ�
:HQQ�LFK�]X�HLQHP�0LVVEUDXFKVRSIHU�VDJH�Ä�%HL�'UHL�NRPPH�LFK�U�EHU�XQG�EHU�KUH�'LFK�DQ�
GHU�+DQG³��JHKW�HV�GDUXP��]HQWULHUW�]X�EOHLEHQ�XQG�PLU�]�%��Ä,FK�ZLOO�QLFKW��GDVV�'X�GDV�WXVW�
XQG�LFK�ZHUGH�HV�'LU�QLFKW�HUODXEHQ³�]X�DQWZRUWHQ��)�U�7UDXPDWLVLHUWH�LVW�HV�QHX�XQG�ZLFKWLJ��
UXKLJ�XQG�GHXWOLFK�PLW]XWHLOHQ��GDVV�VLH�*HI�KOH�XQG�:�QVFKH�KDEHQ��GDVV�VLH�HLQ�5HFKW�GDU�
DXI�KDEHQ�XQG�GDVV�VLH�KDQGHOQ�ZHUGHQ�XP�LKUH�*UHQ]HQ�]X�ZDKUHQ�
(V�JLEW�YLHOH�SUDNWLVFKH�hEXQJHQ��XP�GDV�/HUQHQ�GHV�$EJUHQ]HQV�LQ�NOHLQH�6FKULWWH�DXI]XWHL�
OHQ��GLH�GDQQ�LQ�HLQHU�NRQWLQXLHUOLFKHQ�)ROJH�JH�EW�ZHUGHQ�N|QQHQ��1DFKGHP�LFK�hEHQGH�GD�
]X�JHEUDFKW�KDEH��PLU�]X�VDJHQ��LFK�VROOH�DXI�PHLQHP�6WXKO�VLW]HQ�EOHLEHQ��HUPXQWHUH�LFK�VLH��
QDVVH�3DSLHUWDVFKHQW�FKHU�QDFK�PLU�]X�ZHUIHQ��ZHQQ�LFK�GDPLW�GURKH��]X�LKQHQ�KLQ�EHU�]X�
NRPPHQ�XP�VLH�DQ]XIDVVHQ��0DQFKPDO�EULQJH�LFK�VLH�DXFK�GD]X��VLFK�YRU�PLU�DXI]XEDXHQ�XQG�
PLU�]X�VDJHQ��GDVV�VLH�PLFK�QLFKW�DXIVWHKHQ�ODVVHQ�Z�UGHQ��,FK�EULQJH�VLH�YLHOOHLFKW�VRJDU�GD�
]X��PLFK�PLW�HLQHP�6FKODJVWRFN�DXV�6FKDXPJXPPL�]X�VFKODJHQ��IDOOV�LFK�YHUVXFKH�DXI]XVWH�
KHQ��%HL�MHGHP�NOHLQHQ�6FKULWW�PXVV�GHU�hEHQGH�VLPXOWDQ�DXI�]ZHL�(EHQHQ�DNWLY�ZHUGHQ��DXI�
GHU�LQQHUHQ�VRPDWLVFKHQ�(EHQH�XQG�DXI�GHU�lX�HUHQ�(EHQH�GHV�SUDNWLVFKHQ�+DQGHOQV�
:lKUHQG�GLHVHU�$UEHLW�VSUHFKH�LFK��EHU�0DFKW�XQG�XQWHUVFKHLGH�GDEHL�]ZLVFKHQ�HWKLVFKHU�
0DFKW�XQG�*HZDOW�LP�6LQQH�YRQ�0DFKWPLVVEUDXFK��GDPLW�GLH�hEHQGHQ�NODU�YHUVWHKHQ��GDVV�
6HOEVWVFKXW]�QLFKW�GDVVHOEH�LVW�ZLH�0DFKWPLVVEUDXFK��8QVHUH�.XOWXU�EHVFKUlQNW�VLFK�DXI�GLH�
$OWHUQDWLYH�2SIHU�RGHU�7lWHU�]X�ZHUGHQ��(V�LVW�GDKHU�ZLFKWLJ��GDVV�GLH�hEHQGHQ�YHUVWHKHQ�
GDVV�GLH�JOHLFKZHUWLJH�(QWZLFNOXQJ�YRQ�.UDIW�XQG�/LHEH�]X�HLQHP�=XVWDQG�YRQ�,QWHJULWlW�
I�KUW��GHU�HV�GHQ�0HQVFKHQ�HUODXEW��LQ�)UHLKHLW�]X�OHEHQ��RKQH�2SIHU�RGHU�7lWHU�]X�ZHUGHQ�
6HOEVWYHUWHLGLJXQJ� $Q�HLQHP�JHZLVVHQ�3XQNW�JHKW�GLH�)lKLJNHLW�]XU�$EJUHQ]XQJLQ�HLQH�h�
EXQJ�YRQ�6HOEVWYHUWHLGLJXQJVWHFKQLNHQ��EHU��(V�LVW�HQWVFKHLGHQG��GDVV�0LVVEUDXFKVRSIHU�ZLV�
VHQ��GDVV�VLH�GDV�5HFKW��GLH�)HUWLJNHLWHQ�XQG�GLH�)lKLJNHLW�KDEHQ��VLFK�YRU�GHP�]X�VFK�W]HQ��
ZDV�VLH�LQ�GHU�9HUJDQJHQKHLW�YHUOHW]W�KDW��6RQVW�Z�UGHQ�VLH�VLFK�ZHLWHUKLQ�DOV�VFKZDFKH�XQG�
YHUZXQGEDUH�2SIHU�I�KOHQ��$X�HUGHP�KHLOW�HV�ZLUNOLFK��ZHQQ�VLH�ZlKUHQG�GHV�'XUFKVSLHOHQV�
GHU�0LVVEUDXFKVVLWXDWLRQ�UXKLJ��DXIPHUNVDP��OLHEHYROO��NUDIWYROO�XQG�YROOVWlQGLJ�LQ�LKUHQ�
.|USHUQ�DQZHVHQG�EOHLEHQ�
(V�JLEW�HLQHQ�ZLFKWLJHQ�3XQNW�LP�9HUVWlQGQLV�GHV�6HOEVWYHUWHLGLJXQJVWUDLQLQJV�LQ�GHU�7UDX�
PDDUEHLW��0DQFKH�/HXWH�GHQNHQ��GDVV�MHPDQG��GHU�GXUFK�%HU�KUXQJ�YHUOHW]W�RGHU�2SIHU�HLQHV�
$QJULIIV�ZXUGH��GXUFK�%HU�KUXQJ�HUQHXW�WUDXPDWLVLHUW�Z�UGH��,Q�GLHVHP�.RQWH[W�JHKW�HV�MH�



��

GRFK�XP�hEXQJHQ�]XU�6HOEVWNRQWUROOH�XQG�(IIL]LHQ]��(V�LVW�QLFKW�GLH�%HU�KUXQJ�RGHU�GHU�$Q�
JULII��GHU�UHWUDXPDWLVLHUW��VRQGHUQ�GLH�HUQHXWH�(UIDKUXQJ��VLFK�VHOEVW�QLFKW�VFK�W]HQ�]X�N|QQHQ��
(V�LVW�QLFKW�GHU�hEHUJULII��GHU�VFKPHU]W��VRQGHUQ�GDV�9HUOLHUHQ��9HUOLHUHQ�WUDXPDWLVLHUW��JH�
ZLQQHQ�KHLOW��(LQHQ�$QJULII��EHL�GHP�PDQ�]XYRU�XQWHUOHJHQ�ZDU��VLHJUHLFK�]X��EHUVWHKHQ�LVW�
]XWLHIVW�KHLOHQG�
(V�LVW�I�U�GLH�2SIHU�DXFK�ZLFKWLJ�]X�HUNHQQHQ��GDVV�GHU�6HOEVWYHUWHLGLJXQJVXQWHUULFKW��GHQ�LFK�
LQ�GLH�7UDXPDDUEHLW�HLQEH]LHKH��NHLQ�YROOHU�6HOEVWYHUWHLGLJXQJVNXUV�LVW��'HU�6HOEVWYHUWHLGL�
JXQJVXQWHUULFKW��GHQ�LFK�LQ�%,0�OHKUH��]LHOW�DXVGU�FNOLFK�GDUDXI�DE��GDV�WLHIYHUZXU]HOWH�'HQ�
NHQ�LQ�2SIHUUROOHQ�DXI]XEUHFKHQ��'D]X�]HLJH�LFK�MHGHP�2SIHU��ZLH�HV�VLFK�JHJHQ�JHQDX�GLH�
$QJULIIH�YHUWHLGLJHQ�NDQQ��GHQHQ�HV�DXVJHVHW]W�ZDU���)DOOV�HLQ�$QJULII�QLFKW�PHKU�JDQ]�NODU�
HULQQHUW�ZHUGHQ�NDQQ��OHKUH�LFK�JUXQGOHJHQGH�6HOEVWYHUWHLGLJXQJVWHFKQLNHQ�PLW�GHU�+RIIQXQJ��
GDPLW�HWZDV�]X�WUHIIHQ��ZDV�]LHPOLFK�QDKH�DP�UHDOHQ�hEHUJULII�ODJ���$EHU�PLW�JHQDX�GHQ�h�
EHUJULIIHQ�]X�DUEHLWHQ��GLH�2SIHU�HUIDKUHQ�KDWWHQ��OlVVW�VLH�GLH�(UIROJVHUIDKUXQJ�PDFKHQ��GLH�
KHLOW��9LHOHV�YRQ�GHP��ZDV�LFK�LQ�HLQHP�YROOHQ�6HOEVWYHUWHLGLJXQJVNXUV�DQELHWHQ�Z�UGH��ODVVH�
LFK�GDEHL�DXV��ZHLO�HV�I�U�GHQ�VSH]LHOOHQ�=ZHFN�GHU�+HLOXQJ�QLFKW�JHEUDXFKW�ZLUG��)DOOV�.OLHQ�
WHQ�PHKU�ZROOHQ��HUPXWLJH�LFK�VLH��HLQHQ�YROOVWlQGLJHQ�6HOEVWYHUWHLGLJXQJVNXUV�]X�EHVXFKHQ�
RGHU�HLQH�.DPSINXQVW�]X�HUOHUQHQ�
(LQ�6HOEVWYHUWHLGLJXQJVNXUV�HUVHW]W�MHGRFK�QLFKW�GLH�9HUZHQGXQJ�YRQ�6HOEVWYHUWHLGLJXQJV�
WHFKQLNHQ�LP�5DKPHQ�VRPDWLVFKHU�7UDXPDDUEHLW��6HOEVWYHUWHLGLJXQJVNXUVH�NRPELQLHUHQ�IDVW�
QLH�GHQ�8QWHUULFKW�LQ�.DPSINXQVW�PLW�VSH]LILVFKHQ�hEXQJHQ�]XU�.|USHUEHZXVVWKHLW�XQG�]XU�
6HOEVWUHJXODWLRQ��:HQQ�GLHVH�.RPELQDWLRQ�IHKOW��ZHUGHQ�YLHOH�2SIHU�DX�HUVWDQGH�VHLQ��LP�
6HOEVWYHUWHLGLJXQJVNXUV�ZLUNVDP�PLW]XWUDLQLHUHQ��$QGHUH�ZHUGHQ�QXU�GDQQ�HIIHNWLY�PLWWUDL�
QLHUHQ�N|QQHQ��ZHQQ�VLH�VLFK�YRQ�LKUHP�LQQHUHQ�6FKPHU]�DEVSDOWHQ��%HLGH�)lOOH�EHZLUNHQ�
HLQH�HUQHXWH�7UDXPDWLVLHUXQJ�
'LH�IROJHQGH�hEXQJ�PDFKW�GHXWOLFK��ZLH�6HOEVWYHUWHLGLJXQJ�LP�'LHQVW�VRPDWLVFKHU�6HOEVWHU�
NHQQWQLV�XQG�6HOEVWUHJXODWLRQ�YHUZHQGHW�ZHUGHQ�NDQQ��'DV�HUVWH�3KRWR�]HLJW�GLH�$QJULIIVSRVL�
WLRQ��6WHOOHQ�6LH�VLFK�YRU��HLQH�3HUVRQ�VWHKW�]ZLVFKHQ�,KUHQ�%HLQHQ��'LH�PHLVWHQ�/HXWH�Z�UGHQ�
GDV�DOV�HLQH�VFKUHFNOLFK�HUQLHGULJHQGH��YHUZXQGEDUH�XQGJHIlKUOLFKH�6LWXDWLRQ�HPSILQGHQ�

0LW�HWZDV�hEXQJ�NDQQ�MHGRFK�MHGHU�GDEHL�UXKLJ�ZHLWHU�DWPHQ�XQG�N|USHUOLFK�SUlVHQW�XQG�
ZDFKVDP�VHLQ��/HXWH�PLW�7UDLQLQJ�HUNHQQHQ��GDVV�VLFK�GLH�OLHJHQGH�3HUVRQ�LQ�HLQHU�J�QVWLJHQ�
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9HUWHLGLJXQJVSRVLWLRQ�EHILQGHW��-HGHU��GHU�GXPP�JHQXJ�LVW��]ZLVFKHQ�LKUH�%HLQH�]X�JHKHQ��
YHUGLHQW�QLFKWV�%HVVHUHV��6LH�PXVV�QXU�DXI�GLH�6HLWH�UROOHQ��ZLH�XQWHQ�JH]HLJW��XQG�PLW�GHQ�
%HLQHQ�HLQH�6FKHUEHZHJXQJ�DXVI�KUHQ��'LHVH�6FKHUEHZHJXQJ�EULQJW�GHQ�$QJUHLIHU�DXV�GHP�
*OHLFKJHZLFKW��XQG�ZHQQ�VLH�NUlIWLJ�DXVJHI�KUW�ZLUG��N|QQWH�VLH�GHP�$QJUHLIHU�HLQ�%HLQ�EUH�
FKHQ��:LUG�GLH�/LQNVGUHKXQJ�PLW�(ODQ�DXVJHI�KUW�XQG�GHU�$QJUHLIHU�KDUW�]X�%RGHQ�JHZRUIHQ��
GDQQ�NDQQ�VLFK�GLHVHU�HUQVWKDIW�YHUOHW]HQ�

'XUFK�GLHVH�hEXQJHQ�YRQ�$QJULII�XQG�9HUWHLGLJXQJ�N|QQHQ�GLH.OLHQWHQ�LKUH�*HI�KOH�YRQ�
9HUZXQGEDUNHLW�LQ�HLQHQ�QHXHQ�.RQWH[W�EULQJHQ��%HL�9HUZXQGEDUNHLW�JLEW�HV�QLFKW�QXU�
6FKZDU]�XQG�:HL���:LU�VLQG�QLFKW�GDGXUFK�YHUZXQGEDU��ZHLO�XQV�MHPDQG�;��<�RGHU�=�]XI��
JHQ�NDQQ��:LU�VLQG�YHUZXQGEDU��ZHQQ�ZLU�XQVHU�=HQWUXP�YHUOLHUHQ�XQG�QLFKW�PHKU�NODU�GHQ�
NHQ�N|QQHQ��:LU�VLQG�YHUZXQGEDU��ZHQQ�ZLU�QLFKW�GLH�)lKLJNHLWHQ�KDEHQ��XQV�ZLUNVDP�]X�
VFK�W]HQ��:HQQ�ZLU�]HQWULHUW�XQG�KDQGOXQJVIlKLJ�VLQG��GDQQ�NDQQ�HLQ�$QJULII�ZXQGHUYROOH�
9HUWHLGLJXQJVP|JOLFKNHLWHQ�ELHWHQ��*HZLQQHQ�LVW�HLQH�VHKU�EHIUHLHQGH�(UIDKUXQJ��:HQQ�
0LVVEUDXFKVRSIHU�GLHVH�$UW�GHV�*HZLQQHQV�LQ�GHU�JHPHLQVDPHQ�$UEHLW�HUOHEHQ��GDQQ�WULWW�
PHLVWHQV�HLQ�VWUDKOHQGHV�/lFKHOQ�GHU�%HIUHLXQJ�DXI�LKUH�*HVLFKWHU�
1DW�UOLFK�VROOWH�6HOEVWYHUWHLGLJXQJVXQWHUULFKW�QXU�YRQ�/HXWHQ�PLW�GHQ�HUIRUGHUOLFKHQ�)lKLJ�
NHLWHQ�GXUFKJHI�KUW�ZHUGHQ��(V�LVW�HLQLJHV�HUIRUGHUOLFK��XP�6HOEVWYHUWHLGLJXQJVWHFKQLNHQ�
ZLUNVDP�]X�OHKUHQ��XQG�GHU�$XVELOGHU�EUDXFKW�6HOEVWVFKXW]WHFKQLNHQ�ZLH�]XP�%HLVSLHO�)DOO�
WHFKQLNHQ��XP�EHL�HLQHP�JHVSLHOWHQ�$QJULII�GXUFK�GLH�$EZHKUWHFKQLNHQ�GHV�6FK�OHUV�QLFKW�
YHUOHW]W�]X�ZHUGHQ��3V\FKRWKHUDSHXWHQ�RKQH�GDV�Q|WLJH�7UDLQLQJ�VROOWHQ�.DPSINXQVWOHKUHU�GLH�
6HOEVWYHUWHLGLJXQJVHOHPHQWH�YRQ�7UDXPDDUEHLW�XQWHUULFKWHQ�ODVVHQ�
,P�9HUODXI�GHV�6HOEVWYHUWHLGLJXQJVWUDLQLQJV�JLEW�HV�*HOHJHQKHLW�]XU�(U|UWHUXQJ�ZLFKWLJHU�
7KHPHQ��%HLVSLHOVZHLVH�GHQNHQ�0LVVEUDXFKVRSIHU�RIW��GDVV�0DFKW�SHU�VH�PLVVEUlXFKOLFK�VHL��
ZDV�DXV�GHU�6LFKW�LKUHU�(UIDKUXQJ�DOV�QDW�UOLFK�HUVFKHLQW��:HLO�VLH�QLFKW�VHOEVW�PLVVEUDXFKHQ�
ZROOHQ��VLQG�VLH�YRQ�LKUHU�HLJHQHQ�.UDIW�DEJHVFKQLWWHQ��'HVKDOE�LVW�I�U�VLH�GLH�(UIDKUXQJ�HQW�
VFKHLGHQG��GDVV�.UDIW�DXI�/LHEH�JU�QGHQ�NDQQ�XQG�PRUDOLVFK�LVW�XQG�GDVV�VLH�GDV�5HFKW�KDEHQ��
VLFK�]X�YHUWHLGLJHQ��(LQHQ�7HLO�GHU�9HUDQWZRUWXQJ�GHV�9RUIDOOHV�VSUHFKHQ�VLFK�0LVVEUDXFKV�
RSIHU�KlXILJ�VHOEVW�]X��ZHLO�VLH�GDPDOV�VFKZDFK�XQG�ZHKUORV�ZDUHQ��(V�PXVV�LKQHQ�YHUVLFKHUW�
ZHUGHQ��GDVV�VLH�GXUFK�GHQ�hEHUJULII�QLFKW�VFKXOGLJ�JHZRUGHQ�VLQG��8QG�HLQH�5HLKH�DQGHUHU�
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7KHPHQ�ZLUG�DXIWDXFKHQ��GLH�VLFK�DXI�GLH�%HUHLFKH�*HZDOW��*HZDOWORVLJNHLW��0LVVEUDXFK�XQG�
GLH�0RWLYDWLRQ�HLQHV�hEHOWlWHUV�EH]LHKHQ�
)DOOVWXGLH
$OV�HLQ�%HLVSLHO�I�U�GLHVHQ�3UR]HVV�GHU�%HZXVVWZHUGXQJ�XQG�GHV�(PSRZHUPHQWV�P|FKWH�LFK�
GHQ�)DOO�HLQHU�)UDX�VFKLOGHUQ��GLH�LKU�3V\FKRWKHUDSHXW�DOV�(UJlQ]XQJ�]XU�YHUEDOHQ�7KHUDSLH�
]XU�VRPDWLVFKHQ�$UEHLW�VFKLFNWH��$OV�NOHLQHV0lGFKHQ�ZDU�GLHVH�)UDX�ZLHGHUKROW�YRQ�LKUHP�
9DWHU�YHUJHZDOWLJW�ZRUGHQ��:LU�ZHUGHQ�VLH�KLHU�1DQF\�QHQQHQ��:HQQ�ZLU�]XVDPPHQ�DUEHLWH�
WHQ��ZLUNWH�1DQF\�RIW�]XVDPPHQJH]RJHQ�XQG�KDUW��,KU�.LQQ�JLQJ�QDFK�REHQ��ZHQQ�VLH�LKUHQ�
.RSI�QDFK�KLQWHQ�XQG�XQWHQ�]RJ��6LH�EDOOWH�LKUH�)lXVWH�XQG�]RJ�GLH�6FKXOWHUQ�KRFK��3DUDGR�
[HUZHLVH�WUDW�]XVDPPHQ�PLW�GLHVHU�.RPSUHVVLRQ�EHL�LKU�HLQ�JHQHUHOOHU�.ROODSV�DXI��,KU�.|USHU�
VDFNWH�]XVDPPHQ�XQG�VLH�GULIWHWH�ZHJ��1DFKGHP�ZLU�EHUHLWV�HLQH�5HLKH�YRQ�6LW]XQJHQ�]X�
VDPPHQ�JHDUEHLWHW�KDWWHQ��lX�HUWH�LFK�GLH�9HUPXWXQJ��GDVV�GLHVH�.RPELQDWLRQ�YRQ�KDUW�ZHU�
GHQ�XQG�NROODELHUHQ�VR�DXVVDK��DOV�ZROOH�MHPDQG�JXW�YHUOLHUHQ��6LH�PDFKWH�VLFK�VHOEVW�KDUW��XP�
ZLGHUVSHQVWLJ�]X�VHLQ��GHU�%HVWUDIXQJ�]X�EHJHJQHQ�XQG�GDJHJHQ�DQ]XNlPSIHQ��JOHLFK]HLWLJ�
ZXVVWH�VLH�MHGRFK��GDVV�HV�DXVVLFKWVORV�ZDU��XQG�LKU�HLJHQWOLFKHV�=LHO�EHVWDQG�GDULQ��DXI�HLQH�
ZLGHUVSHQVWLJH�$UW�UXKLJ�]X�EOHLEHQ��ZHQQ�VLH�ZLHGHU�YHUJHZDOWLJW�ZXUGH��*HQDX�VR�VHL�LKU�
/HEHQ�YHUODXIHQ��VDJWH�1DQF\�
$OV�ZLU�EHJDQQHQ�PLWHLQDQGHU�]X�DUEHLWHQ��ZDU�1DQF\VJDQ]HU�.|USHU�WDXE��6LH�ZDU�VHKU�DWK�
OHWLVFK�XQG�VWDUN��DEHU�VLH�DEVROYLHUWH�LKU�VSRUWOLFKHV�7UDLQLQJ�DXI�HLQH�]ZDQJKDIWH�XQG�VLFK�
VFKLQGHQGH�$UW��ZREHL�VLH�QLFKW�I�KOWH��ZDV�VLH�WDW��6LH�ZDU�YRQ�HLQHP�*HI�KO�JHWULHEHQ��GDVV�
VLH�QRFK�VFKQHOOHU�XQG�VWlUNHU�ZHUGHQ�VROOWH��,KU�JDQ]HU�.|USHU�ZDU�DQJHVSDQQW�XQG�GXUFK�
GLHVH�$QVSDQQXQJ�KLHOW�VLH�LKUH�*HI�KOH�LQ�6FKDFK��,P�9HUODXI�XQVHUHU�$UEHLW�ZXUGH�VLH�IlKLJ�
VLFK�]X�HQWVSDQQHQ�XQG�EHJDQQ��LKUH�*HI�KOH�]X�I�KOHQ��6LH�OHUQWH�HV��LKUH��EHUZlOWLJHQGHQ�
*HI�KOH�GDGXUFK�]X�UHGX]LHUHQ��GDVV�VLH��VLFK�HQWVSDQQWH�XQG�LKUHQ�$WHP�XQG�LKUH�+DOWXQJ�
]HQWULHUWH��'LHV�JHILHO�LKU�EHVVHU��DOV�LKUH�*HI�KOH�GXUFK�$QVSDQQXQJ�DE]XEORFNHQ�XQG�VLFK�
VHOEVW�ELV�]XU�(UVFK|SIXQJ�DXI]XDUEHLWHQ��'LHVH�QHXH�SURGXNWLYH�)lKLJNHLW�LP�8PJDQJ�PLW�
LKUHQ�*HI�KOHQ�HUP|JOLFKWH�HV�LKU��PLW�LKUHP�3V\FKRWKHUDSHXWHQ�ZLFKWLJH�$UEHLW�]X�OHLVWHQ�
,P�9HUODXI�YRQ�VHFKV�0RQDWHQ�PLW�YLHU]HKQWlJLJHQ�6LW]XQJHQ�KDOI�LFK�1DQF\�LQ�LKUHP�.|USHU�
HLQHQ�LQWHJULHUWHQ�SK\VLVFKHQ�=XVWDQG�YRQ�%HZXVVWKHLW��.UDIW�XQG�/LHEH�KHU]XVWHOOHQ��'DV�LVW�
HLQ�N|USHUOLFKHU�=XVWDQG�YRQ�([SDQVLRQ�XQG�)UHXGH��:LU��EWHQ�GLHVHQ�=XVWDQG�DOV�*UXQGODJH�
HLQ��XP�'LVVR]LDWLRQ�XQG�.|USHUWDXEKHLW�EHJHJQHQ�XQG�VLFK�DXIULFKWLJ�PLW�GHP�NRQIURQWLHUHQ�
]X�N|QQHQ��ZDV�LKU�DQJHWDQ�ZRUGHQ�ZDU��'LHVH�N|USHUOLFKH�3UlVHQ]�GLHQWH�XQV�DOV�%DVLV�I�U�
GDV�(LQ�EHQ�YRQ�6HOEVWYHUWHLGLJXQJVIHUWLJNHLWHQ��6LH�OHUQWH�SUlVHQW�XQG�IRNXVVLHUW�]X�EOHLEHQ�
XQG�]X�*(:,11(1��ZHQQ�LFK�GLH�5ROOH�GHV�PLVVEUDXFKHQGHQ�9DWHUV�VSLHOWH��6LH�HUIXKU��GDVV�
.UDIW�OLHEHYROO�XQG�GDV�/HEHQ�XQWHUVW�W]HQG�VHLQ�NDQQ�XQG�VLH�EHQXW]WH�GLHVH�J�WLJH�.UDIW��XP�
LKUHQ�.|USHU�XQG�LKU�/HEHQ�]XU�FN�]X�HUREHUQ�
$Q�HLQHP�EHVWLPPWHQ�3XQNW�HUZlKQWH�VLH��GDVV�LKU�9DWHU��DOV�VLH�NOHLQ�ZDU��RIW�GLH�1HUYHQ�
YHUORU��VLH�DQ�GHU�.HKOH�SDFNWH�XQG�ELV�]XU�%HZXVVWORVLJNHLW�Z�UJWH�XP�VLH�]XP�6FKZHLJHQ�
]X�EULQJHQ��:LU�DUEHLWHWHQ�GDKHU�DQ�GHU�9HUWHLGLJXQJ�JHJHQ�GLHVHV�:�UJHQ��'D�LFK�$LNLGR��
HLQH�JHZDOWIUHLH�.DPSINXQVW��SUDNWL]LHUH�XQG�OHKUH��OHJH�LFK�EHLP�/HKUHQ�YRQ�6HOEVWYHUWHLGL�
JXQJVWHFKQLNHQ�PHLQHQ�6FKZHUSXQNW�DXI�GHQ�*HEUDXFK�YRQ6DQIWPXW�XQG�$XVJHJOLFKHQKHLW��
XP�+lUWH�XQG�*HZDOW�]X��EHUZLQGHQ��0LW�LKUHU�(UODXEQLV�Z�UJWH�LFK�1DQF\�XQG�VLH��EWH�VLFK�
GDULQ��GDEHL�UXKLJ�XQG�ZDFKVDP�]X�EOHLEHQ��$OV�VLH�GDV�NRQQWH��]HLJWH�LFK�LKU�HLQH�HLQIDFKH�
7HFKQLN��EHL�GHU�PDQ�HLQH�HQWVSDQQWH�6SLUDOEHZHJXQJ�EHQXW]W��XP�VLFK�YRQ�GHP�:�UJHJULII�
]X�EHIUHLHQ�XQG�XP�GHQ�$QJUHLIHU�XQWHU�.RQWUROOH�]X�EULQJHQ��6LH�OLHEWH�GDV�GDPLW�YHUEXQGHQH�
*HI�KO�XQG�ZDUI�PLFK�ZLHGHU�XQG�ZLHGHU�PLW�JUR�HU�)UHXGH�YRQ�VLFK�
(LQLJH�:RFKHQ�VSlWHU�NDP�VLH�]X�HLQHU�6LW]XQJ�PLW�HLQHP�EHVRQGHUV�VWUDKOHQGHQ�*ULQVHQ��,FK�
IUDJWH�VLH��ZRU�EHU�VLH�JULQVH��XQG�VLH�VDJWH��GDVV�VLH�DP�:RFKHQHQGH�LKUH�(OWHUQ�EHVXFKW�KDW�
WH��XQG�GDVV�LKU�9DWHU�Z�WHQG�JHZRUGHQ�ZDU�XQG�YHUVXFKW�KDWWH��VLH�]X�Z�UJHQ��'LHVHV�0DO�
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DEHU�VHW]WH�VLH�GDV�HLQ��ZDV�LFK�LKU�JH]HLJW�KDWWH��$QVWDWW�LKUHQ�$WHP�DQ]XKDOWHQ�XQG�]X�GLVVR�
]LLHUHQ��DWPHWH�VLH�DXWRPDWLVFK�XQG�QDKP�GLH�+DOWXQJ�YRQ�%DODQFH��.UDIW�XQG�/LHEH�HLQ��GLH�
ZLU�JH�EW�KDWWHQ��,KU�9DWHU�EHNDP�QLFKW�HLQPDO�VHLQH�+lQGH�DQ�LKUH�.HKOH��6LH�SDULHUWH�VHLQHQ�
*ULII��GUHKWH�LKQ�KHUXP�XQG�ZDUI�LKQ�JHJHQ�HLQH�:DQG��.ODU�XQG�VWDUN�VDJWH�VLH�]X�LKP��Ä'DV�
WXVW�'X�PLU�QLHPDOV�PHKU�DQ�³�'DQQ�JLQJ�VLH�ZHJ�
1DQF\�KDWWH�DXI�GHQ�$QJULII�QLFKW�PLW�$QVSDQQXQJ��)XUFKW�XQG�6FKRFN�UHDJLHUW��ZDV�QXU�GD]X�
JHI�KUW�KlWWH��GDVV�VLH�ZLHGHU�YHUORUHQ�KlWWH��6LH�UHDJLHUWH�DXFK�QLFKW�PLW�:XW�XQG�%UXWDOLWlW��
ZDV�VHOEVW�GDQQ�]X�ZHLWHUHP�LQQHUHP�6FKPHU]�JHI�KUW�KlWWH��ZHQQ�VLH�GHQ�.DPSI�JHZRQQHQ�
KlWWH��6LH�UHDJLHUWH�PLW�OLHEHQGHU�.UDIW�XQG�ZDU�GDGXUFK�IlKLJ��LQ�HLQHU�$UW�]X�JHZLQQHQ��GLH�
KHLOHQG�I�U�VLH�ZDU��'DV�LVW�ZDKUH�6LFKHUKHLW��'XUFK�LKUH�HLJHQHQ�JHNRQQWHQ�5HDNWLRQHQ�DOV�
(UZDFKVHQH�VLHJWH�VLH�GD��ZR�VLH�DOV�.LQG�EHVLHJW�ZRUGHQ�ZDU��'LH�)lKLJNHLW�LP�.|USHU�SUl�
VHQW�]X�EOHLEHQ�XQG�GXUFK�HLJHQH�IUHXGYROOH�.UDIW�HIIHNWLY�VHLQH�*UHQ]HQ�]X�VFK�W]HQ��GDVLVW�
GHU�.HUQ�YRQ�6LFKHUKHLW��8QG�6LFKHUKHLW�I�KUW�]X�+HLOXQJ�XQG�]X�6HOEVWZHUWJHI�KO�
6FKOXVVIROJHUXQJHQ
0HLQH�$UEHLW�PLW�0LVVEUDXFKVRSIHUQ�EDVLHUW�DXI�GHP�+HUDXVIRUGHUXQJV�5HDNWLRQV�0RGHOO�DXV�
GHP�.DPSINXQVWXQWHUULFKW�XQG�YHUZHQGHW�VRZRKO�7HFKQLNHQ�DXV�GHU�VRPDWLVFKHQ�(U]LHKXQJ�
ZLH�DXFK�DXV�GHU�6HOEVWYHUWHLGLJXQJ��(V�LVW�HLQ�HU]LHKHULVFKHU��)lKLJNHLWHQ�YHUPLWWHOQGHU�$Q�
VDW]��*UXQGOHJHQG�GDI�U�LVW�GDV�(PSRZHUPHQW��GLH�)lKLJNHLW��GLH�*UHQ]HQ�GHV�6HOEVW�DXIUHFKW�
]X�HUKDOWHQ�
'HWDLOOLHUWH�VFKULIWOLFKH�%HVFKUHLEXQJHQ�GHU�7HFKQLNHQ�GHU�.|USHUDUEHLW�XQG�GHU�6HOEVWYHUWHL�
GLJXQJ��GLH�LFK�XQWHUULFKWH��EUDXFKHQ�PHKU�3ODW]�DOV�KLHU�DQJHPHVVHQ�ZlUH��'LHMHQLJHQ�/HVHU��
GLH�JHQDXHU�ZLVVHQ�P|FKWHQ��ZLH�GLHVH�7HFKQLNHQ�DXVJHI�KUW�ZHUGHQ��ILQGHQ�LQ�PHLQHP�%XFK
:LQQLQJ�LV�+HDOLQJ HLQH�GHWDLOOLHUWH�XQG�DXVI�KUOLFKH�%HVFKUHLEXQJ�GHU�YRQ�PLU�HQWZLFNHOWHQ�
.|USHUDUEHLWVPHWKRGHQ��XQG�ZLH�VLH�DQJHZHQGHW�ZHUGHQ��XP�0LVVEUDXFKVRSIHUQ�]X�KHOIHQ�
$XFK�ZHQQ�LFK�KDXSWVlFKOLFK�PLW�0LVVEUDXFKVRSIHUQ�DUEHLWH��KDEH�LFK�GLHVHQ�$QVDW]�DXFK�EHL�
DQGHUHQ�7UDXPDIRUPHQ�YHUZHQGHW��1DFK�$XWRXQIlOOHQ��2SHUDWLRQHQ�XVZ��WHQGLHUHQ�0HQ�
VFKHQ�LP�:HVHQWOLFKHQ�]X�GHQ�JOHLFKHQ�VRPDWLVFKHQ�5HDNWLRQHQ�GHU�hEHUZlOWLJXQJ�ZLH�
0LVVEUDXFKVRSIHU��'LH�HUVWHQ�EHLGHQ�6WXIHQ�YRQ�%HZXVVWKHLW�XQG�(PSRZHUPHQW�N|QQHQ�GD�
KHU�JHQDX�ZLH�EHVFKULHEHQ�DQJHZHQGHW�ZHUGHQ��'LH�GULWWH�6WXIH�NDQQ�LQ�)RUP�HLQHU�SK\VL�
VFKHQ�0HWDSKHU�DQJHZHQGHW�ZHUGHQ��$OV�LFK�]XP�%HLVSLHO�PLW�HLQHU�)UDX�DUEHLWHWH��GLH�HLQHQ�
VFKZHUHQ�9HUNHKUVXQIDOO�HUOLWWHQ�KDWWH��KDOI�LFK�LKU�DOV�HUVWHV��ZDKU]XQHKPHQ�XQG�]X�I�KOHQ��
ZLH�VLH�SK\VLVFK�UHDJLHUWH��ZHQQ�LFK�GDV�:RUW�Ä9HUNHKUVXQIDOO³�VDJWH��'DQQ�]HLJWH�LFK�LKU��
ZLH�VLH�GHQ�H[SDQVLYHQ��]HQWULHUWHQ�.|USHU]XVWDQG�KHUVWHOOHQ�NRQQWH�XQG�VFKOLH�OLFK�VHW]WH�LFK�
YHUXONHQGH�$QZHLVXQJHQ�]XU�6HOEVWYHUWHLGLJXQJ�DOV�0HWDSKHU�HLQ��,FK OLH��GLH�)UDX�LP�5DXP�
KHUXP�ODXIHQ��KLHOW�GDEHL�PHLQH�+lQGH�KRFK��DOV�ZHQQ�LFK�HLQ�/HQNUDG�KDOWHQ�Z�UGH��ULHI�
ÄKXS��KXS³�XQG�UHPSHOWH�VLH�DQ��$OV�VLH�LQ�GHU�/DJH�ZDU��ZHLWHU�]X�DWPHQ��ZDFK�XQG�UXKLJ�]X�
EOHLEHQ�XQG�PLU�DXV]XZHLFKHQ��HUOHEWH�VLH�HLQ�WLHIHV�*HI�KO�GHU�(UOHLFKWHUXQJ�
(V�JLEW�LPPHU�LUJHQGHLQHQ�:HJ��XP�HLQH�WUDXPDWLVFKH�6LWXDWLRQ�LQ�HLQHU�.|USHU� RGHU�%HZH�
JXQJVPHWDSKHU�GDU]XVWHOOHQ��8QG�HLQ�JUXQGOHJHQGHV�(OHPHQW�EHLP�hEHUZLQGHQ�HLQHV�7UDX�
PDV�EHVWHKW�GDULQ��GHP�hEHUOHEHQGHQ�]X�]HLJHQ��ZLH�HU�VLFKDEVLFKWVYROO�XQG�HIIHNWLY�YHUKDO�
WHQ�NDQQ��XP�GLH�6LWXDWLRQ�XQWHU�.RQWUROOH�]X�EULQJHQ��+HLOXQJ�EHVWHKW�GDULQ��DXV�GHP�%DQQ�
NUHLV�YRQ�DXWRPDWLVFKHP�)OXFKW���.DPSI� XQG�(UVWDUUXQJVYHUKDOWHQ�KHUDXV�]X�NRPPHQ�XQG�LQ�
GHQ�%HUHLFK�IUHLHU�XQG�HIIHNWLYHU�:DKO�HLQ]XWUHWHQ�
'DPLW�+HLOXQJ�MHGRFK�VHKU�WLHI�VWDWWILQGHQ�NDQQ��EUDXFKW�DEVLFKWVYROOHV�XQG�ZLUNVDPHV�9HU�
KDOWHQ�HLQ�VROLGHV�)XQGDPHQW�LQ�HLQHP�DXVJHULFKWHWHQ�.|USHU��ULFKWLJHU�$WPXQJ�XQG�DXVVWUDK�
OHQGHQ�$EVLFKWHQ��8P�HLQ�NODUHV�=LHO�DQ]XVWUHEHQ�XQG�XP�GLHVHV�=LHO�ZLUNVDP�]X�YHUIROJHQ�
LVW�GHU�ULFKWLJH�*HEUDXFK�GHV�.|USHUV�HUIRUGHUOLFK��-HPDQGHQ�HLQIDFK�QXU�ZHJ]XVFKXEVHQ��
GDEHL�GLH�=lKQH�]X�EOHFNHQ��GHQ�$WHP�DQ]XKDOWHQ�XQG�GLH�6FKXOWHUQ�DQ]X]LHKHQ�ZLUG�QLFKW�
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VRQGHUOLFK�KHLOVDP�VHLQ��+HLOXQJ�HQWVWHKW��ZHQQ�)UHXGH�DOV�*UXQGODJH�YRQ�.UDIW�ZLHGHUJH�
ZRQQHQ�ZLUG��XQG�)UHXGH�LVW�VR]XVDJHQ�HLQ�$EIDOOSURGXNW�ULFKWLJHQ�.|USHUJHEUDXFKV�
'DPLW�0LVVEUDXFKVRSIHU�GLH�DOWHQ�hEHUJULIIH�KLQWHU�VLFK�ODVVHQ�N|QQHQ��P�VVHQ�VLH�HUNXQGHW�
XQG�JHPHLVWHUW�ZHUGHQ��1DW�UOLFK�NDQQ�PDQ�GLH�9HUJDQJHQKHLW�QLFKW�XQJHVFKHKHQ�PDFKHQ��
DEHU�LQGHP�VLH�GHQ�0LVVEUDXFK�QRFK�HLQPDO�GXUFKVSLHOHQ�XQG�GDEHL�LKU�9HUKDOWHQ�XQG�GDPLW�
GDV�(UJHEQLV�lQGHUQ��N|QQHQ�0LVVEUDXFKVRSIHU�GLH�3HUVRQ�lQGHUQ��GLH�VLH�MHW]W�VLQG��,QGHP�VLH�
OHUQHQ��.|USHUEHZXVVWKHLW��5XKH��.UDIW�XQG/LHEH�]X�EHZDKUHQ�XQG�VLFK�VHOEVW�ZLUNVDP�]X�
VFK�W]HQ��N|QQHQ�0LVVEUDXFKVRSIHU�GLH�(UIDKUXQJ�PDFKHQ��GDVV�VLH�LQ�GHU�/DJH�VLQG��GDV�]X�
EHVLHJHQ��ZDV�HLQVW�VLH�EHVLHJWH��(UVW�GDQQ�ZHUGHQ�VLH�VLFK�ZLUNOLFK�VLFKHU�XQG�IUHL�I�KOHQ�
(PSRZHUPHQW�LVW�NHLQ�*HI�KO��HV�LVW�GLH�UHDOH�%HIlKLJXQJ��VLFK�YRU�*HIDKUHQ�GXUFK�ZLUNVD�
PHV�+DQGHOQ�]X�VFK�W]HQ���'LHV�JLOW�DXFK��ZHQQ�GLH�WUDXPDDXVO|VHQGH�*HIDKU�DX�HUKDOE�
PHQVFKOLFKHU�(LQIOXVVP|JOLFKNHLWHQ�OLHJW��GHQQ�VHOEVW�GDQQ�NDQQ�GLH�)lKLJNHLW�]XP�6HOEVW�
VFKXW]�GXUFK�VSLHOHULVFKH�6HOEVWYHUWHLGLJXQJV�EXQJHQ�ZLHGHUHUZHFNW�ZHUGHQ���9LHOH�2SIHU�
ULFKWHQ�LKU�/HEHQ�VR�HLQ��GDVV�VLH�VLFK�VLFKHU�I�KOHQ��DEHU�RIW�I�KOHQ�VLH�VLFK�VLFKHU��REZRKO�VLH�
LQ�:LUNOLFKNHLW�QLFKW�VLFKHU�VLQG��9LHOOHLFKW�EHWlXEHQ�VLH�VLFK�GXUFK�'URJHQ��GXUFK�'LVVR]LDWL�
RQ�RGHU�HLQH�5HLKH�DQGHUHU�G\VIXQNWLRQDOHU�+DQGOXQJVZHLVHQ�XQG�YHUOHXJQHQ�HLQIDFK�GLH�UHD�
OHQ�*HIDKUHQ��$XFK�ZHQQ�*HVSUlFKVWKHUDSLH�I�U�GLH�7UDXPDKHLOXQJ�ZHVHQWOLFK�VHLQ�NDQQ��VR�
NDQQ�VLH�GRFK�PDQFKPDO�GLH�2SIHU�GDULQ�EHVWlUNHQ��HKHU�HLQ�*HI�KO�YRQ�6LFKHUKHLW�]X�HQWZL�
FNHOQ��DOV�ZLUNOLFKH�6LFKHUKHLW��'HU�*UXQG�GDI�U�LVW��GDVV�*HVSUlFKVDUEHLW�VLFK�HKHU�DXI�GLH�
$XIDUEHLWXQJ�YRQ�*HI�KOHQ�EH]LHKW�DOV�DXI�GLH�(QWZLFNOXQJ�SUDNWLVFKHU�+DQGOXQJVP|JOLFK�
NHLWHQ�
3V\FKRWKHUDSLH��VRPDWLVFKH�(U]LHKXQJ�XQG�7UDLQLQJ�LQ�6HOEVWYHUWHLGLJXQJ�RGHU�.DPSINXQVW�
HUJlQ]HQ�VLFK�ZHFKVHOVHLWLJ��6RPDWLVFKH�(U]LHKXQJ�XQG�.DPSINXQVW�EUDXFKHQ�GLH�7KHUDSLH��
XP�GHQ�2SIHUQ�EHL�GHU�%HDUEHLWXQJ�LKUHU�*HI�KOH�]X�KHOIHQ��7KHUDSLH�EHQ|WLJW�GLH�6FKXOXQJ�
LQ�.|USHUEHZXVVWKHLW�XQG�6HOEVWYHUWHLGLJXQJVPHWKRGHQ��XP�GHQ�2SIHUQ�LKUHQ�.|USHU�XQG�
LQWDNWH�*UHQ]HQ�ZLHGHU�]X�JHEHQ��2SIHU�VROOWHQ�=XJDQJ�]X�DOOHQ�GUHL�)RUPHQ�YRQ�7UDXPDDU�
EHLW�KDEHQ��XQG�GLH�LQ�GHQ�GUHL�%HUHLFKHQ�SURIHVVLRQHOO�7lWLJHQ�VROOWHQ�]XP�1XW]HQ�GHU�2SIHU�
]XVDPPHQDUEHLWHQ�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

3$8/�/,1'(1�LVW�VRPDWLVFKHU�(U]LHKHU�XQG�$LNLGRPHLVWHU��(U�KDW�GDV�&ROXPEXV�&HQWHU�IRU�
0RYHPHQW�6WXGLHV JHJU�QGHW�XQG�GDV�7UDLQLQJ�%HLQJ�LQ�0RYHPHQW� HQWZLFNHOW��GDV�.|USHU�
XQG�*HLVW�JOHLFKHUPD�HQ�DQVSULFKW��(U�KDW�HLQHQ�3K�'��LQ�.|USHUHU]LHKXQJ��LVW�DXWRULVLHUWHU�
/HKUHU�GHU�)HOGHQNUDLV�0HWKRGH� I�U�VRPDWLVFKH�(U]LHKXQJ�XQG�KDW�GHQ���'DQ�LQ�$LNLGR�XQG�
GHQ���'DQ�LQ�.DUDWH��,Q�VHLQHU�$UEHLW�ZHQGHW�HU�GLH�6FKXOXQJ�YRQ�.|USHU� XQG�%HZHJXQJV�
EHZXVVWKHLW�DXI�*HELHWH�ZLH�6WUHVVPDQDJHPHQW��.RQIOLNWO|VXQJ��GLH�/HLVWXQJVYHUEHVVHUXQJ�
YRQ�.�QVWOHUQ�XQG�GLH�$XIO|VXQJ�YRQ�7UDXPDWD�DQ��(U�LVW�$XWRU�GHU�%�FKHU�&RPIRUW�DW�<RXU�
&RPSXWHU��%RG\�$ZDUHQHVV�7UDLQLQJ�IRU�3DLQIUHH�&RPSXWHU�8VH XQG�:LQQLQJ�LV�+HDOLQJ��
%RG\�$ZDUHQHVV�DQG�(PSRZHUPHQW�IRU�$EXVH�6XUYLYRUV��3DXO�NDQQ��EHU�GDV�&ROXPEXV�&HQ�
WHU�IRU�0RYHPHQW�6WXGLHV�HUUHLFKW�ZHUGHQ������3LHGPRQW�5RDG��&ROXPEXV��2+��������86$��
7HO����������������
SDXOOLQGHQ#DRO�FRP
ZZZ�EHLQJ�LQ�PRYHPHQW�FRP�

http://www.being-in-movement.com/
mailto:paullinden@aol.com

	Gewinnen heilt
	Körpergewahrsein und Empowerment für Missbrauchsopfer
	Ein erfahrungsbezogener Workshop für die 2002 Conference of the United States Association for Body Psychotherapy
	Paul Linden, Ph.D.
	Machtlosigkeit als Problem
	Empowerment als Lösung
	Empowerment
	Anwendung
	Schlussfolgerungen

